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CANADA  CEMENT 
DIVIDEND  TAKES 
$810,000  CASH 


Regular  Dividend  (by  Implication)  of 
6  P.C.  Means  Earnings  of  $260,000 
in  Excess  of  1916  Profits — In  Ab¬ 
sence  of  Statement  We  Assume  i 
Past  Profits  and  Prospective  Muni¬ 
tion  Profits  Are  Decisive  Factors. 
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mv,  ^  a  Harris  Forbes  &  Co 

The  dividend  deelaratlon  of  Canada  Ce¬ 
ment  Co.  this  week,  heinK  3  p.c.  on  the  com-  Incorporated 

mon  stock,  payable  Sept.  16,  to  holders  of  Successors  to  N.  W.  Harris  &  Co  Inc 

'  record  Sept.  5,  makes  the  second  payment  a  %m 

so  far  this  year,  and  is,  according  to  in-  15  <  St.  James  St  Montreal 

tlmatlons  given  by  officials  to  the  pres.s,  to 

be  considered  a  regular  anmia.1  payment  at  ^  | _ ^ 

the  rate  of  6  p.c.  _  _  _  _  _ _ _  _  _ _ 

The  Inauguration  of  a  6  p.c.  regular  dlvi- 

I  dend  entails  an  annual  payment  of  $810,000,  WESTERN  CANADA  POWER  STOCK- 

:  and  this  is  the  amount  which  the  company 

wlU  have  paid  out  by  Sept.  16,  next,  foi  the ^  HOLDERS  ARE  WIPED  OUT  AND  THE 

current  year.  | 

j  Just  what  was  the  Impulse  behind  the  di- !  COMPANY  CHANGES  HANDS 

rectorfl’  decision  to  pay  out  $810,000  to  the  -  . _ 

’  n<m-exp€5Ctant  coonTnon  shareholders  has ' 

never  been  explained,  although  it  is  proper  Opportunity  to  Subscribe  for  New  Preferred  stock  Was  Not  Taken  by 
to  assume  that  the  directors  are  confident  Stockholders,  So  Noteholders  HavCilJndei'written  Securities  to  Provide 

their  ability  to  continue  the  payments.  Working  Capital.  Leaving  Bondhojder.s  in  a  Position  Where  Their 

!  lieve  that  the  proapeotive  pmfits  of  the '  Equity  IS  Unimpaired— Brief  History  of  the  Common  Stock, 

i  munition  business  has  been  a  deciding  foe-  - - 

i  A  ^tiual  commitment  of  Western  Canada  Power  Oomipany  stock  and  providing  working  fund.s;  and  the 

$810,000  would  hardly  be  justified  by  .’he  course  of  a  few  comniAm  stockholders  are  wiped  out. 

earning  capac  ty  as  out  ined  in  e  annua  jj.  already  lo.st  ils  corporate  Hope  For  Some  Holders, 

reports  o  e  past.  identity.  The  Financial  Times  believes  that  those 

Int^riin  ot  Rcjrulfirl  Thst  Is  to  ssy,  the  schenie  of  reor'psjilzfl.-  B-toc-Kholders  who  siibfycribed  for  their  pro 

If  the  6  p.c.  payment  is  merely  an  interim  tion.  as  presented  to  the  stockholders,  has  new-  preferred  stock  (un- 

I  dividend  to  distribute  to  stockholders  a  por-  fallen  through,  and  there  is  nothing  lef  fege  ?.f  Lui-r  w"nL 'to\he  stock 

nf  the  McciiTnnla.tftrt  i>rof  •<?  of  t.hc  iiast  ..  .  ...  .  Rutiecriping  to  file  piolericd  Stock 


HOLDERS  ARE  WIPED  OUT  AND  THE 
COMPANY  CHANGES  HANDS 


MARKET  ACnON 
SHOWEDAHRM 
UNDERTONE  HERE 


Week’s  Uncertainties  Gave  Opportun¬ 
ity  to  'Gauge  Market’s  Inherent! 
Strength-What  to  Expect  if  Strike 
is  Declared — How  Canadian  Stocks 
May  Act  —  Review  of  the  Past 
Week. 


The  security  mariceit*  have  acted  very 
well  during  the  current  week,  despite  the 
uncertainties  accomipanj-liiX  the  railway 
dispute  in  the  States.  Canadian  prices  were 
surprisingly  firm,  all  things  considered,  no 
doubt  taking  their  cue  (from  the  firm  under¬ 
tone  in  Wall  Street  stocks.  The  action  of 
local  securities  is  a  good  indication  that 
stocks  are  In  stixing  hands  and  that  holders 
arc  determined  not  to  be  deprived  of  their 
expected  autuiinn  profits.  Whether  this 
tendency  will  prevail  next  week,  depends 
entirely  upon  the  railway  developments  in 
the  Stales.  At  the  worst,  we  look  for  a 
market  which  will  maintain  prices  well 
above  the  lowest  levels  of  the  summer 
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Municipal  Bonds 

Combine  all  the  essentials  of 
sonnd  investment,  and  in  addi¬ 
tion  provide  an  aftraotlve  In¬ 
come  return,  ranging  from 

4.85%  to  6.25% 

Write  for  Investment 
Suggestions 

Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 

SterltnK  Exrlinnse  nud  New  York  Fund.s 
were  quoted  a.s  loilow.s  In  .Montreiil  during: 
the  week  ending  l-'rlduy,  Sc  pt.  1,  a,s  reported 


by  E.  Stanger 

Kxchangt: 

Hi 

oker: 

N.y. 

60’8  Deni.-i 

nd 

Cable.s 

Funds 

Saturday. . . 

472.1,'.  47ti 

3.7 

477. 

>8  pr. 

Monday .... 

:iii 

47rt.!l.'> 

’s  pr. 

Tueaday . . . 

472.00  47l! 

If  r> 

470. 

7-6-t  pr. 

Wedne.Md.ay 

20 

47l!.90 

7-ti4  pr. 

’Tluiraday .  . 

20 

-170. 1'O 

’*  pr. 

Frlady . 

20 

47i;.'.»0 

’s  pr. 

,  .  f  cond  Uon.s.  In  this  respect,  there  are  some 

Stockholders,  So  Noteholders  HaveiUndei'wntten  Securities  to  Provide  market  followers  who  believe  that  c.p.r. 

Working  Capital.  Leaving  Bondholders  in  a  Position  Where  Their  ""“if*  honefit^  rather  than  inured  by 
.  .  ,  TA  -  A  TT-  A  ^  an  American  strike,  but  we  cannot  agree 

Equity  IS  Unimpaired — Brief  History  of  the  Common  Stock.  with  this  view. 


FRIDAY’S  MARKET. 


with  Increasing  confidence  that  prompt 

r^quity  is  unimpairea— rsnei  nistory  oi  me  Gonimon  stock.  with  this  view.  action  by  the  u.s.  Congnss  bad  removed  the 

- - -  (/’hanged  Ownership,  strike  menace.  New  York  took  on  a  buoy- 

A  factor  worth  consideration  where  do-  ant  mood  on  Friday  morning.  While  the 

The  Western  Canada  Power  Oomipany  stock  and  providing  working  funds;  and  the  mestic  securities  are  concerned,  is  the  early  trading  in  Montreal  failed  to  respond 

ill  ccat>e  to  exis-  In  the  course  of  a  few  connuAm  stockholders  are  wiped  out.  knowledge  that  stocks  ere  in  comiparatively  to  the  better  sentiment  in  Wall  Street,  there 

ivs  if  it  has  not  alreadv  lost  ils  corporate  Hope  For  Some  Holders.  sitwng  hands  at  the  present  juncture.  The  was  at  least  no  dispos.t-on  to  part  with 


will  ccat-e  to  exis-  In  the  course  of  a  few  connuAm  stockholders  are  wiped  out. 
davs  if  it  has  not  alreadv  lost  ils  corporate  Hope  For  Some  Holders.  sitreng  hands  at  the  present  Juncture,  -me  was  at  least  no  dispos.fon  to  part 

identity.  The  Financial  Times  believes  that  those  '•^'adjustment  and  the  buying  in  our  storks|  Technically,  the  m.-irkot  here 

That  is  to  sav  the  scheme  of  reorganlza-  stockholders  who  .subscribed  for  their  pro  markets  has  r^ulted  in  more  than  lOO.OOO  firm.  New  \ork  operatois  first  mes. 
mat  K  TO  sa>.  me  seneme  oi  reorganjza  share  of  the  new-  nreferreH  sitnek  i,in  "sted  shares  changing  hands  on  the  Mont  were  decidedly  cheerful  in  prodictin 

tion.  as  presented  to  the  stockholders,  has  real  maiket  during  August.  Tits  altered  wide-open  boom.  Mr.  Prire  forccastec 


lai.'.en  .iiri.ugu,  ann  i.ueip  is  ii.Auniiig  me:  r,f  suliseriWng  io  the  preferred  stock 

for  the  bondholders  and  noteholders  to  do  offcired  under  the  new  arrangement.  In 


real  maiket  during  August.  Turn  altered 
ownership  is  all  on  the  constructive  side. 

Kxcepi  for  speculative  apeclaltiea  a  less¬ 
oned  buying  power  was  evideint  in  the  gen- 


lon.iinp  firm.  New  York  operators  first  messages 
I  Mont-  were  decidedly  cheerful  in  predicting  a 
altered  wide-open  boom.  Mr.  Price  forecasted  115 
side.  for  U.S.  Steel. 

a  less-  jn  the  first  hour  on  Montreal  Exchange  a 
le  gen-  very  limited  amount  of  hmsiness  w-ent 


6  Tea'fs^ao^tolling''"n^r*ir$^^^^  »><'ndholders  and  noteholders  to  do  offered  under  the  new  arrangement.  In  I"  first  hour  on  Montreal  Exchange  a 

BANK  OF  ENGLAND.  p.4rred  Itividendl,  the  dfreetors-’ action  is,  h'"  'o  take  over  ihe  entire  Property  of  the  SrUeS^^r’^nt  ^  ^-d’^ni^t^  Zin^tr  wee?.*  Sgil'^’.tams^T.ireo.ll^rr^ 

™'"“"  ■"  -r  .o. 

The  changes  compared  with  I.^  w«kjre  M  follow,:  beho  of  the  aoojm9ld6rs^^^^^  This  means  that  the  Rtockholdcrs' Of  Old  stock  Cost  Over  *»0  a  Share  was  a  veiT  natural  sequeoca  h«re  Not  Bridge  224,  Textile  82,  Dominion 

Circulation .  £.^6,151,000  £35  536,000  £32,324,000  .  a  „  p^’nivirinnH  Pa  r«m.Tnf>n  -  Western  Canada  Power  Company  will  cease  ,,  i,  os  ver  a  .  are,  that  fundamental  conditions  on  this  aide  common  56,  Illinois  Traction  89,  Civic 

Public  deposi’fa'!  .52,’3«i’noo  51  428,000  137,985.000  to  pay  a  6  p.c.  dividend  on  its  coonanon  ’  c  p  y  -unfortunate  thad  n>aoy  of  the  atocii-  have  weakened  in  the  list,  but  rather  that  70^  Scotia  Steel  of  Canada 

Private  deposts.  102,140.000  ioii.76i,OM  R7,92i,m  Btock,  It  will  be  necessary  to  do  better,  in  1  to  have  any  further  interest  in  the  com-  holders  of  the  W.  C.  Pow-er  Co.  paid  as  high  the  general  publiic  becomes  ^e^v^>u8  over  goanish  11  .1?'. 

Othw  ;  9i94i;ooo  so.otT.oSo  iJliOMOO  regard  to  profits,  than  in  any  year  since  j>any;  <.>r,  in  other  words,  their  securities  as  $90  a  s-hare  for  their  holdings,  during  the  uncertainties,  either  here  or  abroad.  ^  1 _ 


Financial  Times. 

This  means  that  the  stockholders' of  thd  j 


eral  Canadian  list  during  the  week.  The  through.  Steamships  coniinon  was  thefea- 
hesifaney  about  fresh  commitments  on  the  ture,  at  the  new  top  figure  of  3J. 
eve  of  a  railroad  tie-up  in  the  UsJted  States  other  early  prices  were;  Cement  66.  Do- 
was  a  veiT  natural  sequence  h«re.  Not  minion  Bridge  224.  Textile  82,  Dominion 
that  fundamental  conditions  on  this  side  gf^el  common  56,  Illinois  Traction  89,  Civic 


Govt.  *ecuritif«. . 
Other  securities  . 

Reserve . 

Prop.  res.  to  liab 

Buliion . 

Bank  rate,  %. .  . 


42.188.000 
91  941,000 
38,495,000 


42,187.000  44,418,000 

89.047,000  145.106,000 


26  15 
67,146  000 


54:553:000  the  merger  was  formed  The  191,5  profits  ,  ^ 

_  ,  ‘were  $230,000  in  excess  of  those  -of  1914,,  , 

68,43^3^0  and  still  some  $260,000  below  the  $810,000  will  be  remembered  that  the 


It  w-111  be  remembered  that  the  etoek- 


market  boom  of  a  few-  years  ago.  and  it  is  Sgits  the  Professional. 

-’'"•‘‘I’'’'-"'™  TI.«  .Irik.  .auiUton  I.  much  .-hat  the 


5  requlremen/s,  but  recent  history  shows  the  holders  were  aslied  to  snbseribe  for  a  cer- 


WEEKLY  CLEARINGS. 


Bank  clearlmra  for  fho  final  wcpk  of  Au- 


Per  cent. 

Bullion  B 

Aug.  30,  1916 . 

..  24.91 

£56,197,000 

July  27,  1916 . 

..  28  05 

66,376,000 

June  27.  1916 . 

. .  28  22 

61.379,000 

May  31,  1916 . 

..  31  72 

60,214,000 

April  26,  1916 . 

..  29  39 

58.924.000 

Mar.  29,  1916 . 

. .  ’28  75 

56,661,000 

Sept.  2,  1915 . 

..  -24  15 

68,433,000 

Aug.  27.  1914 . 

,8  17.83 

43.473.000 

Sept.  4,  1913 . 

..  59  69 

41.646,000 

>  Street.  Ordinarily,  when  an  initial  divi- '  number  of  stockholders  refused  to  take  up 
i%  dend  is  paid  on  an  industrial  stock  thcri-  their  proportion  of  preferred  stock.  As 


BONUS  FOR  ROYAL  BANK.  ^otoing  iTe  thrt.  in  tWs  .^^e;  an^^^  ho  the  original  sto<-l 

- — —  frank,  the  directors  have  only  themseJvchs  holders,  the  alternative  plan  of  reorganJ£. 

Ao/>on-inan,nnE-  the  Rnval  Rank's  enrrpnt '  hlamc.  The  Canada  Cement  Companv  is  tion  has  of  neces.sity  been  put  into  force.  tucnt. 

Accompanying  me  rtoya  a  k  s  urreu  ^  Somethlnir  Though  divldejids  could  not  possibly  be 

dividend  cheques,  is  a  dividend  equal  to  bonds  to  the  amount  of  $31,000,o0O  distri-|  ‘  ’  "in  sight."  for  several  years,  the  stock  had 

about  $4.28  a  share,  being  the  pro  rata  dis-  buted  among  Investors,  and  cons-eqnently  If  the  original  plan  had  gone  through,  | -tn  exceptional  value  put  upon  it  by  the 

trlbution  of  the  proceeds  of  the  premiums  the  directors  must  be  expected  to  observe  stockholders  who  refused  to  subscribe  for  j  .street,  and  it  sold  as  high  as  91  in  July 

received  on  the  new  stock  which  was  sold  strict  ethics  which  should  regulate  the  uc"-  prefeiTod  stock  would  hav-e  retained  of  1912,  The  lowest  price  during  the  three 

some  six  months  aeo  i  conducY  of  such  a  stewardship.  one-fifth  of  their  original  holdings,  hut  un- |  vears  of  the  stork’s  markot  popularity  Mas 

These  men  are  the  chosen  tnistees  for  the  present  plan  of  reorganization  their  1 1;,  in  j„iy  of  1911.  In  the  three  year  i>eriod 
the  stockholders  of  a  national  enterprise,  interesls  in  the  company  will  entirely ‘over  60,000  shares  -s-ere  traded  in.  at  a 
U0>Iiyi0X.F.4rLl'RES.  and  as  such  a  complete  signed  statement  cease.  ^  jrange  from  49  to  91,  In  1914  the  stock  be- 

The  number  of  failures  in  the  Dominion  during  the  should  accompany  any  unusua!  and  tin-  Bondholders  First.  I  pan  to  “go  to  pieces,"  and  had  dropped  to 

past  week,  as  compiled  by  R.  G.  Dun,  in  provinces,  as  accountable  action  pcTtaiulng  to  finance.  B  i.s  not  necessarv  to  go  into  all  the  de-  I-'"’  months  before  war  broke  out.  In 
SlSronsrow.°we  wToTiors;^'”’ preferred  shareholders,  for  Instance,  ,aiis  of  the  situation,  except  to  say  that  ^  small  broken  lot  sold  at  25. 

may  have  Just  cause  to  demand  a  statement,  the  bondholdere’  interests  in  such  cases  'F'he  company  was  Incorporated  In  1909, 
Sdjioojed  3  vs  showing  what  will  be  their  position  after :  must  eome  first.  The  r-omirany  was  unable  "‘‘j'  Federal  charter,  and  took  over  the 
c  »S5®as22  J  2  'h®  annual  reductio'n  of  $81ikdon  from  the  j  to  meet  its  interest  chargas,  and,  con.se- i  franchises  of  the  Stave  Lake 


about  $4.28  a  share,  being  the  pro  rata  dis-  buted  among  Investors,  and 
trlbution  of  the  proceeds  of  the  premiums  directors  must  be  expec 


buted  among  Investors,  and  cons-eqnently  If  th®  original  plan  had  gone  thrm 
the  directors  must  be  expected  to  observe  Rtockholdws  who  refused  to  subscribe 


Onr  Financial  Hitnation. 


History  and  Future  Plans.  \,„„roeedented  ',prosper«ty.  Our  dndus-|  'V'^ 

During  the  years  1911,  1912,  and  1913,  the  |  tries  are  working  at  iKvak  capacity,  our  |  of  the  month  than  earlli-r  in  thi-  si-a.-ion  tho 

uiks  are  overflowing  w-ifh  saved-up  dol- 1  refurn.s  are  atill  .sufficient  l.v  liiuh  to  be  un- 

1-K-  fliPi-ft  nro  no  reallv  nnm-  nersons  linpre.a.ril ve.  For  .Monire.al  to  havn 

IS.  theie  arc  no  realty  pool  persons |  ^  r,,  mini,,,,.,  j..  .omothing  of 

rcughout  the  w-ho-le  Dominion,  o-r  if  there  achlovement.  w-iien  eon.siiii-ration  is  given 
'  tll-e  reason  lies  within  themscl'VCS.  '  to  the  fact  t,hat  this  hn.s  li.-on  a  conip:ira- 

Onr  Financial  BltnaHnn  lively  qnlet  week  on  tlie  .Sl.i.k  Kxehang.v^, 

unr  financial  nimanon.  whose  business  rounts  m  a  very  substantial 

The  financial  fabric  is  stout  and  sooiind;  ;  manner  in  the  wetuiy  rieai-in^;.. 
oney  is  in  abundant  »upp,Iy.  Backed  by  I  Comparative  figures  for  a  three  year  pe- 
e  knowledge  of  a  more-than-ave.iage  crop  r'etf  ®re  as  fo 


appears  to  exist. 


Montreal  . 

$61,554,604 

$49,393 

SO? 

$43,997,879 

Toronto.  . 

43.438.168 

32.525 

31,101,001 

Ottawa.  . 

3,982,030 

3.279 

278 

4,639,121* 

Quebec.  . 

3,331,991 

310 

.1.267.170 

Hamilton  • 

3,236,.'.  16 

2.i;  \  1 

21  1 

2.27.1.09S 

Halifax.  . 

1,754,498 

^  i  6 

272 

1.764.23c, 

Ijondon.  . 

1,452.0.'i9 

1,660 

176 

1,443,289 

Ft.  William 

643,387 

302 

S60 

596,00'7 

Hrantford  . 

523,193 

423 

123 

382,005 

Sherbrooke 

484.775 

Kitchener  . 

S41.362 

■M  U  CQ  B 

K  B  2  2 


AUGUST  TRADING. 


Au«.  25 .  8  1 

Aug.  18 . 10  10 

Aug.  U .  7  4 

-Aug.  4 .  3  9 

July  28 . 11  5 

July  21 .  5  10 


22  64  ®a-rnings  and  surplus  of  the  company. 

Pregnant  With  Meaning. 


the  onus  of  refinancing  to  meet  j  F’ow®r  Oonupany,  Ltd.,  w  hich  had  been  con-  The  record  of  trinuirtlons  on  Montreal  stock  Exchange 


tho  mortg’ag^c^  charges  was  properly  ihrown  hydro-elGctrlc  works  at  Stave  for  August,  is  a*  follow*:— 

upon  the  stockholders,  the  partners  in  the  R'ver  Falls,  about  35  miles  east  of  Vancou-  ^*'°3*020 


Mr.  Jonc«  Is  reported  In  one  ne;^er>aper  stockholders  refused  'p''-  1^1®  capital  of  the  company  was  as  au*:  2..'.'.'.  e’.o 

as  saying  that  tbLs  w-eek  s  dividend  is  more  " -  :  .  ?  » 


-to  provide  the  necessary  fund.s  the  bond- ,  follows: 
holders,  in  roninnet.ion  witb  the  note.hold- !  Common  stock 


CHEESE  AT  RECORD  PRICES. 

Prices  of  cheese  have  been  advancing  very 
rapidly,  and  this  week  the  highest  on  rec¬ 
ord  w-as  reached  at  20  cents  and  over,  be- 


pregnant  with  meaning  than  any  statemen  conjunction  with  the  notehold- 

he  niight  issue  P«^bly.  but  a  atat^ient  preferred  creditors),  in  order  to  , 

wcu  d  at  least  let  the  shareholders  know  mon.gage  investment,  were  ! 

what  the  mean  ng  is.  (ompellcd  to  take  what  action  they  thought  i, 


Common  stork  .  $5,000,000 

Bonds  .  4,999,613 

Refunding  bonds  .  4,000,000 


The  Case  In  a  Nnt-SlieiL  best  to  protect  their  ow-n  interests.  The 

The  PTnancdal  Times’  criticisms  are  based  noteholders,  through  a  syndicate,  have  al- 


ing  an  increase  of  2  cents  a  pound  since  a  UPOD  the  known  jKtsltion  of  the  company, 
week  ago.  reported  periodically  in  the  annual  state- 


ready  underwritten 


preferred  stock 


ments  to  shareholders.  If  the  figures  are  ''•'■F  f®'"  fb®  farther  development  of  the  I 
not  a  true  Indication  of  (the  company's  pro-  ''o-mpany.  I 


FEW  SCHOOL  BUILDING  FOE  ST.  JOHX.  grass,  why  iasue  a  statement  at  all?  If  the  Jnst  Wliat  Happens.  |  jo  yr  7 

0L  John,  N.B.  -  The  pressure  upon  the  e^p^  S'mirdlridendTe  ?isU-’ i  bondholders  are  thoroughly!?  p.c.'  Pre^ferred  . 

la  the  point:  The  table  shows  /i^  MontrV;  the  notoholde™  'wThe  $M?n  00 

toga  school  building  on  Bentley  Street,  ^toce  the  merger  came  Into  effect.  h>  exchanging  their  notes  into  capital  ate  purposes. 

The  cost  of  the  new  building  has  been  es-  After  Interes-t  - - -  •'  -  --  ’ 


yr.  7  p.c.  Deb .  500,000  500,000  !  Aug.  25. 

p.c.  Preferred  .  6,000,000  850,000  j  || 

tmmon  Stock  .  5,000,000  5,000, OO'i  i  Aua  29! 

Of  the  $6,000,000  bonds  Issued,  $1,000,000 '^'*8-®®- 


Aug.  1. . . . 

3,020 

100 

Aug.  2. . . . 

6,068 

1,000 

Aug.  3 - 

4,5-27 

Aug.  4. . . . 

3,221 

10 

2,428 

2,249 

2,060 

Aug.  9. ... 

6,353 

200 

Aug.  10. .  . . 

6,725 

800 

3,766 

1,100 

3,169 

6,260 

Aug.  16.  . . 

6,143 

no 

Aug.  17..  . . 

7,435 

Aug.  18. . . . 

6,3.52 

20 

Aug.  19. . . . 

2,631 

2 

Aug.  21 - 

8,864 

Aug.  22.  .. 

8,199 

Aug.  20. .  .  . 

6,202 

2,600 

Aug.  24. .  . . 

8,676 

Aug.  25.  . . 

11,166 

Aug.  26.  .. 

3,184 

Aug.  28.  .. 

5,606 

A  ug.  29.  . . 

4,786 

50 

A  ug.  30.  .  . 

6.945 

1,800 

Aug.  31.  . 

8,346 

ToUl  ... 

111,237 

9,342 

Dniiated 

100 

808 

425 

205 

62 

125 

U6 

579 

286 

166 

610 

1,099 

1,675 

640 


-  VICKERS’  PROFITS. 

ixehang*  |  — - - — 

Bonds  I  Th®  proflte  of  Canadian  Vickers  Limited 
$66,700  I  (aJCter  deducting  i;  227,097  f-or  interest  and 
;  sinking  funds  on  Its  dobenturc  stocks,  of 
78:200 'which  in  the  year  1914  only  £106,911  wa.‘» 
i  applied  In  payment  of  lnten--t  and  the  ba.l- 
23:6^!®-d<^®  repayment  of  luinclpal)  and  the 

17,800  -  dividends  paid  on  its  ordinary  shares  dur- 
21:^0  ilng  the  four  years  preceding  the  outbreak 
82:0001  of  war  were  as  follows:  — 


Profit 

Dividend 

1911 . 

10  p.c. 

1912 . . 

10  p.c. 

1913 . 

121/i  p.c., 

1914 . 

12^  p.c. 

latto !  The  accounts  tor  1915  have  not  yet  beea- 
ikooo!  made  up,  but  a  dividend  for  that  year  ol 
12200  1  ba-s  been  paid. 


timated  at  $70,000. 


We  Own  and  Offer 

SCHOOL  BONDS 

IN  THB  j 

PROVINCE  OF  QUEBEC  ^ 


After  Interes-t  - 
Net  profits.  &  pref.  div. 
.  $1,742,013  $.551,96.3  , 


BIG  INCREASE  THERE. 


re!==e======;^!!S;—!;-=^— TflKONTO  TBADING 

The  record  of  trsnurtioiu  on  Toronto  Stock  Exchange 

lary)  with  a  capacity  of  26,000  horse  power.  "  stock."”' Mine.  Uniixted  no„d. 


1914  .  1,517,069 

1913  .  1,536,432 

1912  .  1,394,676 

1911  . .  1.382,038 

1910  .  1,177,697 

AMES-HOLDEN. 


I  The  Dominion  Pow-er  A  Transmission 
Company’s  net  earnings  for  ^he  alx  months 
ended  June  30.  show  an  increase  of  about 
$113,000  over  the  corresponding  period  of 
1915.  This  is  on  a  basis  equal  to  about  8 


company’s  total  capacity. 


SETEY  DISTRICT  FAILURES. 


IN  TMB  Figures  whicb  were  given  out  on  Friday 

DQnUIIIPr  nr  niirRrP  | morning  give  evidence  of  the  expansion  in 
rnUWlllWt  Ur  IIUCDCU  the  business  of  the  Ames-Holden  company. 

Business  for  the  first  quarter  of  the  current 
By-Law  providing;  for  an  I®-  fiscal  year  reached  a  total  of  $1,468,000  eom- 


•uance  of  Debentures  must  re* 
oaive  the  sanction  of  the  Lieutenant 
Ctovernor  In  Council  which  renders 


pared  with  $718,000  in  the  same  period  last 
year,  the  gain  of  $750,000  being  at  the  rate 


the  validity  and  legality  of  the 
Bonds  Incontestable.  i  $2,016,000 

I  year,  the 

To  Yield  5}i  to  6%  " 

CREDIT  CANADA 

LIMITEEl  Aa  the 

179  St.  James  St.  -  MONTREAL 

nessy  puts 

Telephones:  Main  4735-4736  978.  whicb 


of  104  p.c.  Advance  orders  to  date  total 
'  $2,016,000  against  $618,000  at  this  time  last 
I  year,  the  Increase  being  $1,398,000  or  226 
p.c, 

C.P.R.’s  WORTH. 


LIMITEE  i  ^  C.P.R.  stands  to-day — road  and 
equipment  alone  considered — it  is  worth  i 
”  MONTREAL  balf  a  billion  dollars.  Baron  Shaugh- 

nessy  puts  upon  it  a  "valuation  of  $530,788,- ! 
Main  4735-4736  978,  which  is  $26,804, 25?  more  than  at  the 
close  of  1915.  The  gain  in  1915  over  19(4  j 
amounted  to  $12,244,266.  '  | 


allow-lng  20  p.c.  of  gross  for  all  reserves  The  British  Government  were 
and  depreciation,  etc.  ers  of  cheese,  to  provide  the  t 

In  October  the  new  steam  plant  (auxil-  dally  allowance  for  the  soldiers. 


Municipal  &  Public  Utility  Bonds 

FOR  INVESTMENT 

NESBITT,  THOMSON  &  COMPANY 

LI.MITED 

222  St.  James  St.  Invcstnicnt  Bankers  *“'lding 

MONTREAL 


Date 

Stork* 

Minea 

Unlifted 

Aug.  I - 

2,422 

34 

2,511 

$10,000 

Aug.  2. .  . . 

2,427 

246 

3,500 

4,000  ! 

Aug.  3 - 

1.603 

186 

1,6.36 

86 

Aug.  4. . . 

866 

104 

1,125 

9,300 

Aug.  8  , . 

1,164 

2,829 

2,200 

8,000 

Aug.  9 - 

2,624 

866 

6,100 

148,200  > 

Aug.  10  . . , 

2,661 

862 

7,655 

4,100 

Aug.  11.,.. 

1,507 

620 

630 

1,600 

Aug.  14.. . . 

1,937 

600 

6,660 

5,300 

Aug.  15.  . . 

932 

1,086 

10,450 

1,000 

Aug.  16. .  . 

978 

200 

1,066 

1,600 

Aug.  17. .  . . 

2,000 

1,066 

6,180 

2,500 

Aug.  18. .  . . 

2,042 

223 

1,000 

6,100 

Aug.  19. . . . 

919 

100 

666 

1,200 

Aug.  21.... 

2,012 

no 

1,146 

2,400 

Aug.  22.  .. 

1,666 

100 

6,897 

1,000 

Aug.  23. . . . 

1,461 

,>o 

125 

26,700 

8,800 

Aug.  24. .  . . 

8,039 

18,000 

7,900 

Aug.  25. . , . 

4,677 

1,240 

6,000 

1,000 

A  ug.  26. .  . . 

1,650 

60 

7,600 

1,000 

Aug.  28.... 

2,593 

400 

11,700 

6,600 

Aug.  29.  .. 

3,058 

100 

8,162 

1,000 

Aug.  30. . . . 

3,112 

26 

12,210 

6,700 

Aug  31... 

8,283 

22 

6,086 

800 

Total  ... 

60,248 

10,041 

146,966 

1232,000  ; 

i 

7,462  $1,000,060  REMITTANCES  AND  COLLECTIONS. 

I  Stock  Exchange  Bradstreet’s  Montreal  report  says:  Re¬ 
mittances  are  good:  city  collections  show 
some  improvement  this  week. 


Bell  Tei.  Building 

HAMILTON 


COTT.4GE  INDUSTRIES  IN  NA  I 
St.  John,  N.B.  —  The  Women’s  Canadian  i 
Club,  of  this  city,  is  endeavoring  to  awaken 
an  interest  in  the  home  manufacturing  of 
toys.  At  Salnit  Andrews,  the  well-known 
C.P.R.  summer  resort.  Miss  Helen  Mowatt 
has  8ucces.sfully  inaugurated  a  movement  j 
looking  to  the  revival  of  cottage  industries.  | 
She  has  thirty  'e-oinen  employed  in  making  i 
braided,  w^en  and  booked  mats;  knitted  j 
aird  embronered  garments  and  bags;  and 

hous^old  omamentSh  J 


September 
Booklet .  . 
hvestment  Offerings 

Copp  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  SL  •  Montreal,  Qne. 
12  King  SL  East  ■  •  XtNronto 


/ 


w  AjgA.'Li^ywi.^.ssLw.Mies 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  g,  1916. 


BANK  OF  MONTREAL 

EMaMlsM  ttl7 

Capital  Paid- up,  416,000,000.  Reserve  Fund,  116,000,000. 
Undivided  Prcdlta,  11,821,193. 

Total  Assets  -  .  -  8390,421,701. 


BOARD  OP  DIRECTORS  1 

H.  y.  Bf— dllth,  E«q.,  P]r«*id«iit 

R.  B.  Angnu  Bsq.  B.  B.  OrMnshtolds,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  ahusay.  Lord  Shaughn«My,K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumnnton,  Bsq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbss  Aiypis,  Bsq.  William  McMaster,  Esq. 

Hsod  Offloei  MONTREAL 

OwMAMraMM— sir  Rrsderiek  Williams-Taylor,  LL.D. 
AMiaSut  Qoaanl  MaiaS** — A.  D.  BralthwaltC. 

—  . _ _ _ 1  t  Thnaalmat  CJaaada  and  NawfaanSJaad, 

Branehaa  maul  41,^  at  Lsndaa,  Baslandi 

i  Aad  Naw  Torh.  Chicado  and  SSpakana  la  4ha  Dnited  Htataa 


THE  MERCHANTS'  BANK 

ESTABLISHED  AF  HEAD  OFFICE 

1864  yj*  UANAUn 


HF.An  OFFICE 
910NTHEA1. 


PAID  UP  CAPITAL...?. . i..:?.'.  $7,000,000 

BESEBVE  FUBTDS  &  UNDIVIDED  PROFITS. .  7,250,984 

'■■i.  Prealdent  . SIR  U.  MO\TAUtr  ACLAN,  C.V.O. 

Vice-President  . K.  W.  BI.ACKWELI. 

lilanagrinit  Ulrectar . E.  F.  HFRIIEN 

General  Manager  . D,  C.  MACAROW 

806  Brancbca  and  Aaenclea  la  Canada,  eztendina  from  (he  Atlantic  to  the  Paelde 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Spertnl  AtfentfoD  Riven  to  ColleetICBR.  SavfnRR  Bank  Department  at  all  Branehea 


INCORPORATED 

'  BANK  ofTORONTO 

'  Head  Office  t:  TORONTO 

\  Paid  Up  Capital . $5,060,000  DKPFNDABLB 

■  Kr&crted  Funds . $0,430,58$  BANKIIVG  SERVICE. 

*  „  . .  Prompt  and  dependable 

^  Banklntr  Service  is  provided 

j.  HENDERSON,  Vice-Prendent  buasinesa  men  carrying 

William  Stonb,  John  Macdonal^  J.  L.  Englbhart,  their  accounts  at  The  Bank  of 

Lt.*Col.  a.  E.  Goodbrham,  Brio.-Chw.  F.  S.  Mbighbn,  Toronto.  The  reputation,  re- 

_  IT  t,  Wm.  I.  Gear,  Paul  J.  Mymr.  sources  and  facilities  of  this 

JohnR'i^ub  :  ;  :  :  ;  :s®pro(tth«  Wac^o”r!7«"erTl're'‘^'oTi,e^u*^■ 

T.  A.  Bmn,  Chief  Intpector  iafactory  apr.vlce  to  the  busl- 

BANKEBS  community. 

NEW  YORK— National  Bank  of  Commeroa.  We  invite  your  business  and 

CHICAGO — First  National  Bank.  private  accounts. 

LONDON,  Eng.  London  City  &  Midland  Bank,  Limited. 


ESTABLISHED  •  1875 

IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7,000,000  RESERVE  FUND  $7,000,000 

PELEG  HOWLAND,  PRESIDENT,  E.  HAY.  GENERAL  MANAGER 

HEAD  office:  TORONTO 

Dealers  in  Government  and  Municipal  Securities. 
Dealers  in  Domestic  and  Foreign  Exchange. 
Careful  attention  given  to  accounts  of  Merchants, 
Manufacturers  and  Farmers.  lo 

Branches  in  All  Principal  Centres  in  Canada. 


TheBankof  Ottaxi^ 

RtTABLISHEO  1874 

Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Aaaeta  over  • 


S  4,000,000 
4,996,304 
66,000.000 


Board  of  Directors  t 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
B.  C.  WHITNEY. 

GEORGE  BURN,  General  Manan'er. 

D.  M.  FINNIE,  Asst-General  Manager, 
W.  DDTHlE,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


The  SterlinoBank 

,  OF  CANADA 

~  ^  Head  Offltie  -  •  Toronto 

The  Sterling  Bank  haa  coatldenee  In  the  efficirney  of  It*  aerrlce  to 
BoUclt  yonr  aeeoant  on  that  haala.  Yon  will  find  thla  aervlce  unnanally 
liberal,  alwaya  bread,  definite  and  Intelllsent. 

Montreal  Office  t  ISO  ST.  JAMES  STREET 


sm  m  INDKAnON  of  war  the  ClNUlilN  OINK  Of  COMMERCE 

EARRINGS  SHOWN  IN  C  P.  R.  RETORT  PAID-UP  CAPITAL,  $15,000,000  BEST  -  -  $13,500,000 


Baron  Shaughnessy  States  That  Profits  Resulting  From  Manufacture  of 
Munitions  of  War  Have  Not  Been  Taken  Into  Operating  Revenue,  and 
and  No^  Figures  Are  Mentioned  in  Pamphlet — ^Interesting  Analysis  of 
Sources  of  Special  Income. 

The  pamphlet  report  of  tbo  Canadian  with  regard  tn  the  annouDcement  that  the 
PaolXlc  Railway  Company  which  elaborates  figures  shown,  were  after  "allowanceo  made 

the  Siieclal  Income  Accounts  disappoints  in 

,  ...  port  now  issued  makes  thils  clearer.  Natur- 

onJy  one  partlcu.lar.  Though  the  company  optbUsUc  forecasts  the 

has  been  engaged  on  a  mammoth  scale  in  street  was  concerned  with  the  smaller  spe- 
the  manufacture  of  munitions  of  war,  there  cial  Income  this  year,  the  total  being  |9,- 
is  sflli  no  disclosure  regarding  the  special  951,955  compared  with  the  110,969,332  de¬ 
earnings  from  this  very  Interesting  source,  rived  from  special  income  sources  in  1915. 
B  was  even  expected  that  some  mention  of  1^^^  Allowance, 

this  revenue  would  have  been  made  last 

ye&T,  but  when  none  appeared  in  the  com-  balance  aheet  now  shows  an  entry  oif 

pony’s  report  it  was  taken  for  granted  that  "reserve  fund  for  contingencies  and  for 
a  complete  statement  would  be  forthcoming  contingent  war  taxes,"  amounting  to  $14,- 
In  the  present  statement.  103,178,  against  a  corresponding  entry  of! 

Baron  Shaughnessy  refers  to  the  com-  $2,159,491  under  the  simple  head  of  "reserve  j 
pany’s  undertakings  in  this  regard  briefly  for  contingencies,”  last  year.  Equipment 

as  follows: _  replacement  reserves  have  been  increased, 

"The  profits  resulting  from  the  manufac-  over  $3,750,000;  steamship  replacement  re-i 
ture  in  your  company’s  shops  of  munitions  serve  is  $2,000,000  lower,  hut  a  new  reserve  j 
of  war,  undortaken  at  the  request  of  the  ^  $335,960  has  been  established  under  the ' 
Government,  have  not  been  taken  into  the  head  of  marine  Insur^ce  fund.  In  all  re¬ 
operating  revenue,  but  have  been  applied  serves  and  appropriations  are  given  as  $24,-1 
as  a  set-off  against  contributions  to  pa-  801,796,  again&t  $10,852,465  a  year  ago,  aJ-| 
triotic  and  relief  funds,  and  other  expendi-  though  no  appropriations  under  these  heads ! 
turcs  by  your  company  directly  due  to  the  are  charged  up  against  earnings  in  thej 
war  and  not  properly  chargeable  to  work-  year's  revenue  statement.  Comparisons  of  j 
ing  expenses."  th®  reserve  figures  of  the  post  two  years  | 

Comparison  of  Departments.  ‘  .q.c  .gtr  | 


BOARD  or  DlRECTOBSt 

sir  KSmmmS  Walker,  O.T.O„  D.OX« 

PveaMeat, 

Jeka  Haakla,  K.Ow  U,J>,  B.  R.  Waed,  Ban. 

I  D.O.U  Sir  4ekB  M.  CMhaMh 

J.  W.  maveU^  ■*«»  I<1> Jk  K.C.M.U.,  K.C» 

A.  Kluauia,  Baa.  Ban. 


A.  Kluruia,  Ban.  Robert  stnart.  I 

Hoa.  Sir  Lxwuib  Melvla  Joaca  C.  K.  Oalt,  Ban. 
Boa.  W.  r.  BdworOa  H.  J.  raller.  Ea< 


B.  A.  X,aak,  Ban*,  K.O„  liX^D* 
VIeo.  ProaMoat. 

Ooofnra  O.  Foatar,  Ban*.  IC«0> 
Ckas.  Oolby,  Ban.,  mA.,  PhJI. 
A.  O.  Flamerfelt,  Ban. 

O.  W.  Allaa,  Ban.,  K.O. 

P.  P,  Joaoa.  Ban, 

H.  C.  Coz,  Ban. 


W.  n.  B4wor«a  H.  A.  Pauer.  Ea«  H.  C.  Coz,  Ban. 

WUlkua  PorwclL  Ban.  D.OIX. 

JOHN  AIBD,  B.  V.  F.  JONES, 

GcaomI  BaBagm;  Aaolstaat  Ooaeral  MoBapng 

The  CantdUn  Bank  of  Commerce  having  Brandiea  in  all  the  important 
Tawna  and  citiea  ffirmiDiont  Canada,  aa  well  aa  Newfoondland,  th* 

United  Statea,  England  and  Mexico,  offera  nnanrpasaed  (acilitlea  (or 
the  transaction  of  every  description  of  banking  bnsineas. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


CstabnahodlD  Ull 

Paid-up  Capital  •  F 


II  Inearporstedhr  Eoral  Clitrterin  till 

f4,S€6,6M.M  Reserve  Fund  -  93,017,333.33 


An  idea  of  the  complexion  of  the  state-  Equip,  replace  . . . 
ment  of  special  income  with  the  percentage  .Steamship  replace 
of  the  individual  accounts  to  the  total  may  Contingencies  . .  . 
be  had  from  the  statement  subjoined  in  Marine  ins.  fund  . 
skeleton  form,  and  compared  with  the  1915 
and  1914  stat^ents: —  Totals . 


1916  1915 

$4,978,627  $1,200,0821 
5,384,028  7,492,891  j 

14,103,178  2,159,491 1 

335,960  . 


Accounts — 

1916 

-  P.C. 
1915 

1914 

Ocean  S.S.,  Hotels,  Pa¬ 
cific  S.S.,  Telegraphs 

and  News  Dept . 

55.2 

53.5 

33.9 

Land  Sales . 

1.7 

.6 

5.7 

Deposits  and  Loans  .. 

9.8 

13.3 

13.2 

Coal  Properties . 

5.6 

4.9 

3.4 

Townslte  Sales . 

6.4 

Extraneous  Mails  .... 

2.1 

3.3 

»«• 

Dividends  and  interest 

on  securities  owned 

25.6 

24.4 

37.4 

100.0 

100.0 

ioo.o 

When  the  preliminary  flgure.s  of  the  Spe- 


Totals . $24,801,796  $10,852/465; 

Steamship  Earnings. 

A  measure  of  disappointment  would  be 
expressed  over  the  showing  from  the  com¬ 
pany’s  steamships  and  hotels,  the  figures 
for  the  year  of  $3,583,292  comparing  with 
$4,270,280,  were  it  not  for  the  explanation 
offered  toy  Baron  Shaughnessy.  He  says  in 
his  report,  "revenue  from  steamships  is  ex¬ 
clusive  of  an  amount  transferred  to  the  re¬ 
serve  account  to  cover  the  cost  of  replacing 
ships  sold  or  destroyed  and  of  a  siun  suffi¬ 
cient  to  meet  any  tax  on  excess  profits  that 
may  ultimately  be  payable.” 

Special  Income  AcennnL 
TThe  detailed  Special  Income  Stafiemeut  1 


Boad  Oflica— «  CWACBCHimCH  STBEVr,  LONDON 
HKAD  OrnCE  OI  CANADA— St.  Jamei  Street,  HONTBEAL 
H.  B.  MACKENZa.  Genaral  Blaaasw 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agsncies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Dtalta  Money  Ordara,  Cireuiar  Lattara  ot  Cradit  aal  Trirell  ui’  Uhs 
uMiad  aetotiabl*  in  alt  parU  ot  (be  world 

Savings  Department  at  All  Branches 

U.  B.  GEaSABD,  Mantger  Montreal  Brancti 


THE  DONINION  BANK 


HEAD  OFFICE 


TORONTO 


cial  Income  account  were  announced  a  fort-  for  the  year  compares  with  the  previous : 
night  ago  the  Street  was  left  to  sp^ulate  two  years  as  follows:  i 


Int.  on  Land  Sales . 

“  Dep.  and  Loans . 

"  C.P.R.  Mortgage  Bonds . 

"  Soo  Railway  Bonds . . 

“  Mineral  Range  Ry.  Bonds  . . . , 

“  T.H.  &  B.  Ry.  Bonds _ ...... 

"  Kingston  &  Pembroke  Bonds . . , 

"  Dominion  Govt.  Bonds . 

"  Ontario  Govt.  Bonds . 

"  British  Consols . 


1916 

$151,170 

976,326 


1916 

$64,687 

1,466,096 


159,720 

60,160 

10,840 


$492,136  $2,031,786: 

1,139,461  1,201,906 

.  63,461 

169,720  159,720  i 

60,160  60,160. 

10,840  10.840 

.  8,565^ 

91,260  182,600; 

24,000  48,000 

67,284  114,669 1 


SIR  EDMUND  B.  OSLEB,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGEBT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  COBNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


“  Mtl.  &  Atlantic  Bonds . 

108,136 

107,902 

348,472 

662,298 

“  Berlin  W.  &  Lake  H.  Bonds.  . 

17,040 

17,040 

17,040 

17,040 

"  St.  John  Bridge  Bonds . 

6,260 

6,200 

5,437 

“  Esquimault  &  Nan.  Bonds . 

193,280 

193,280 

193,280 

“  Dorn.  Atlantic  debs . 

66,940 

56,940 

60,068 

"  “  2  debs . 

36,986 

36,986 

36,986 

60,000 

76,000 

Div.  on  Esquimault  &  Nanaimo  stock 

126,000 

125,000 

“  St.  John  Bridge  Stock . 

70,000 

70,000 

70,000 

76,000 

“  "Soo”  Railway  Stock . 

890,646 

890,646 

890,645 

890,645 

“  Dominion  Express . 

200,000 

240,000 

“  “Soo”  Railway  pfd.  Stock.. . . 

446,326 

445,326 

445,326 

445,326 

“  West  Kootenay  Stock . 

27,600 

65,000 

62,260 

33,000 

“  “  “  pfd  Stock .  . . . 

3,860 

3,860 

3,860 

3,850 

"  T.  H.  &  B.  Railway  Stock.  . . . 

67,012 

164,246 

“  Cons.  Smelting  Stock . 

307,437 

209,520 

140,912 

“  Berlin  W.  W.  &  Lake  H . 

12,600 

12,600 

12,600 

3,583,292 

4,370,280 

783,677 

Coal  Mine  Properties . 

657,842 

544,294 

294,867 

305,237 

216,306 

364,733 

650,303 

Pacific  S.  S.  Tel,  News  Depart . 

1,923,288 

1,494,151 

2,134,265 

Space  rented  in  buildings . 

76,720 

139,277 

151,144 

Previous  Surplus . 

6,255,144 

3,096,812 

1,868,941 

2,460,790 

Total . 

$16,207,099  $14,066,144  $10,446,812 

$9,068,941 

^  LORD  8HAUGHN£SST*S  ELECTION. 

The  eecuring  of  Lord  ShauighneBey  aa  a 
tnisdee  of  the  Mockay  Comtpanies,  the  $91.- 
000,000  telegraph  and  catote  holding  corpoT- 
ation  is  regarded  as  a  maater  srt^roke.  Of 
the  eight  trustees,  three  are  Canadians,  Sir 
Edmund  Osier,  Mr.  H.  V.  Meredith  and  now 
the  C.P.R.  Presiident.  Preeldemt  Mackay 
fiointed  to  the  cloaer  relalonabipe  existing 
between  Canada  and  the  United  States,  as 
expilanatlon  fbr  the  election  of  another  Can¬ 
adian  to  the  board.  “’The  number  of  our 
Canadian  shareholders  Is  continually  in¬ 
creasing  and  already  runs  into  the  thous- 
ainds,"  says  Mr.  Mackay.  "Shares  of  the 
Mackay  companies  and  the  C.P.R.  are  the 
leading  shares  of  the  Canadian  markets  to¬ 
day.  It  is  proper,  therefiOTe.  that  Canadians 


should  have  full  repiresentatUm  on  the 
Board  of  Trustees.” 

N.  B.  CROPS  LOOK  FINE. 

St.  John,  N.B. — ^J.  B.  Daggett,  Provincial 
Secretary  for  Agriculture,  says  that  he  had 
recently  visited  the  North  Shore  Counties, 
making  a  tour  of  Northumberland,  Glouces¬ 
ter  and  Restlgouche.  On  his  return  he 
took  a  run  through  York  and  made  a  thor¬ 
ough  examination  Carleton  County.  He 
declares  that  he  never  saw  the  crop  con¬ 
ditions  in  New  Brunswick  better.  Hay  is 
an  enormous  crop.  Wheat,  oats,  barley  and 
buckwheat  are  all  fine.  Turnips  are  the 
very  best.  In  some  places  a  wilt  has  spoil¬ 
ed  potato  fields;  a  shortage  o^tbe  potato 
crop  may  result. 


MR.  AIRD’S  VIEWS. 

General  Manager  of  Bank  of  Commerce 
Returns  from  London  Optimistic 
Regarding  Britain. 

Toronto — "The  financial  supremacy  of  the 
world  lis  not  likely  to  depart  from  its  an¬ 
cient  habitation,”  declared  Mr.  John  Ajrd, 
general  manager  of  the  Canadian  Bank  of 
Commerce,  on  his  return  to  Toronto,  after 
a  month’s  stay  in  England.  “The  British 
treasury  authorities  have  not  arranged  for 
the  nation’s  financial  requirements  until 
the  end  of  the  war,  for  the  reason  that  they 
do  not  know  how  long  the  war  will  last,” 
said  Mr.  Alrd,  "but  they  have  brought  about 
a  aituaition  which  makes  it  abundantly  clear 
that  the  Ehnpire  is  able  to  stand  any  finan¬ 
cial  strain  which  the  most  pessimistic  esti¬ 
mate  of  the  length  of  the  war  would  sug¬ 
gest. 

‘’I  believe  that  there  was  a  good  reason 
for  the  increase  in  the  Bank  of  England  rate 
to  6  p.c.,”  said  Mr.  Alrd.  "The  presence 
in  the  market  of  treasury  bills  at  a  most 
attractive  rate  has  been  effective  competi¬ 
tion  against  the  many  foreign  Investments 
towards  which  British  capital  might  be 
temipted.  I  think  these  bills  have,  in  fact, 
brought  much  foreign  money  into  London. 
There  has,  undoubtedly,  been  quiet  buying 
ot  th«  short  term  securities  by  people  who 
wish  to  be  in  a  position  to  take  advantage 
of  the  long  term  issues,  which  will  be  is¬ 
sued  by  the  different  governments  at  the 
termination  pf  the  war.  The  Chancellor  of 
the  Exchequer  Is  evidently  prepared  to  pay 
a  good  price  for  his  money  now,  especially 
aa  he  is  promoting  habits  of  thrift  and  an 
emormouB  investment  of  private  funds  in 
National  aecurlties.  The  commission  ap- 
ipoiinted  to  encourage  savings  by  the  issue 
of  one-pound  notes  for  working  people  has 
performed  its  work  very  well  and  the  aggre¬ 
gate  amount  subscribed  by  small  savers 
has  been  enormous. 

"The  best  financial  authorities  of  the  City 
are  not  greatly  concerned  over  the  status  of 
London,  as  the  world’s  financial  centre  after 
the  war,  and  my  own  view  is  that  the  pres¬ 
tige  of  the  Metropolis  in  international 
finance  Increased  since  the  war  began.  The 
Allies  control  seventy  per  cent,  of  the  out¬ 
put  of  the  world’s  gold.  Britain  can  direct 
this  basis  of  enormous  credit  where  she 


I  pleases,  and  she  does  it,  and  in  the  third 
year  of  war.  after  her  unparalleled  financ¬ 
ing,  she  is  still  on  a  gold  basis.”  ! 

I  C.  C.  Gamble,  has  been  transferred  from  | 
the  Fort  William,  Ont.,  branch  of  the  Bank  I 
of  Montreal,  to  Calgary,  Alberta,  as  accoimt- 1 
ant  1 
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m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 
& 
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BOARD  OF  DIRECTORS. 

Wm.  Molson  MaePherson,  President 
S.  W.  Ewing,  Vice-President. 

Geo.  E.  Drummond  F.  w.  Molson 
W.  A.  Black  Wm.  M.  Birks 

E.  J.  Chamberlin 

Edward  C.  Pratt  ...General  Manager 


KSTABLISHED  1868 

UNION  BANK  OF  CANADA 

Head  Office :  Winnipeg 

PAID-UP  CAPITAL  . . .  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000  . 

Honorarr  PrealdenI — SIR  WILLIAM  PRICB  Prraldf-nt — .lOHX  GALT,  Eaq. 

Vlce-Prc*lden(a — R.  T.  RILEY,  Eaq.i  G.  H.  THOMSON,  Eaq. 

G.  H.  Balfonr,  General  Manager.  H.  B.  Shawt  AaKistant  General  Manager. 

F.  W.  S.  Criapo,  Superintendent  of  Branehea  and  Chief  Inapector. 

Attention  In  partlrnlarly  drawn  to  the  toellitlea  offered  the  Bank'*  Foreign 
Exchange  Department  both  In  Canada  and  England. 

Exportera  and  Importera  are  Invited  to  avail  themselvea  of  the  Commercial  Informa¬ 
tion  Bureau  at  our  l.ondon,  England,  Branch,  6  Princea  Street,  K:.C. 

^  London,  England,  Branehea  .  -  .  .  6  Princea  St.,  E.C. 

Haymarket,  Sw. 

With  315  Branehea  In  Canada  extending  from  Halifax  to  Prince  Rupert,  the  Bank 
offera  excellent  faelllllea  for  the  transaction  of  every  deaerlption  of  Bunking  bualneaa. 
The  Bank  haa  eorreapondenta  in  all  the  CItie*  of  Importance  throughout  Canada,  the 
I'nited  Kingdom,  the  Continent  of  Europe,  the  Britlah  Colonies,  and  the  I  nlted  States. 

Collertlons  made  In  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowrat  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  186* 

Capital  Authorized .  $23,000,000 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets .  $226,000,000 

READ  OFFICE,  MONTREAL 
890  Branehea  la  Canada  and  Nevrfonndland. 

Thirty  Branehea  la  Cnba,  Part*  Rleo,  Dominlean  Repnblle  and  Coala  Riea. 
BRITISH  WEST  INDIES 

A  N  T1  on  A— 8 1.  Johnai  BAHAMAS"  Naaaant  BARBADOS-^Bridgetowai 
DOMINICA — Roscaai  GRENADA — St.  George’ai  JAMAICA — Kingston! 

ST.  KITTS— Basseterre!  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Betlan 

BRITISH  43UIANA— Georgetown,  New  Aauiterdam  and  Rose  HaU. 
Corentyae. 


LONDON,  ENGLAND 
Bank  Bldgs.,  Princes  St.,  E.O. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


EnQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal 
riease  give  me  your  opinloa  (free  of  charge)  regarding  the  follow 
log  Securities  t 


Name  . . 
Address 


Nom  de  plume . 

The  Belles  will  be  pabllsbed  In  The  Financial  Times,  under  the 
nom  do  plnmo  (not  the  name)  of  the  enqnlrer,  and  a  marked  copy  sent 
If  roqnestod. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Settee,  able  Md 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


THE  FINANCIAL  TIAIES,  MONTREAL,  SATURDAY,  SEPTEMBER  2,  1916 


ROBT.SDIIPSONCO.  CP.R.’SJUMAl 
ISSUEBONDSFOR  REPORTDETAm 
HESTERNBRANCH  ROmPOSmON 

Serial  Bonds  of  $600,000  Bearing  6 1  Statement  of  Earnings  and  Expenses 


^  'I. 


P.C.  Interest  Sold  to  Dom.  Securi¬ 
ties— Interesting  Facts  Relating  to 
Profitable  Mail  Order  Business, 
which  Has  Been  Divided  Into  West¬ 
ern  and  Eastern  Sections. 


Together  With  Chief  Traffic  Stat¬ 
istics  Offer  Interesting  Compari¬ 
son  With  Other  Years— Unprece¬ 
dentedly  Strong  Cash  Surplus  Posi¬ 
tion — Current  Debts  Low. 


Mainly  About  Securities 


The  Dominion  Securitlee  Corporation  are!  The  Canadian  PEurlflo  enCed  Its  financial 
.  making  a  public  offering  of  $600,000  6  p.c.jyear  on  June  30  with  a  cash  surplus  of  $41,- 1 

firs:  mortgage  serial  gold  bonds  of  the  IU>b- ,  581,681.  Against  this  there  were  current  - -  ■  ■  — 

ert  Simpson  Western,  Limited.  The  bonds  liabilities  of  $16,511,225.  The  1916  cash  sur-  j 
are  unconditionally  guaranteed  as  to  ppln-|plius  was  $24,626,411  greater  than  that  of^ 
cipal  and  interest  by  Ihe  Kobeit  Simpson '  (jjp  previous  j-ear.  In  Cact  It  was  the  grea’-!  T 

Company  Ulmlted  (departmental  stores).  ^  .  I  I  ■  1  W  I  i  j 

The  Robert  Simpson  Western,  Uinited,i^^  company  has  evw  possessed.  In 
•  as  incorporated  with  federal  charier  in  |  13^5  the  comipany  closed  Its  year  with  e ' 

1915,  wiiih  an  authorized  capital  of  $1,500,- !  cosh  surplus  of  $17,056,270,  In  1914  the  cash'  Editor  win  ba  nei  d  to 
000  Orf  preference  and  $2,5uo,000  of  common'  surplus  was  stood  at  $36,777,725  and  In  19131  thromrh  this  column. "or  by  ! 


QUEBEC  MUNICIPALS 


At  Attractive  Rates 

TOWN  OF  POINT  CLAIRE 
TOWN  OF  ST.  JEROME 
CITY  OF  SOREL 

iDaMl?7ION:SjBICUBlTZB8 

CQBP0RATZ02ytIdI?\rZXI]> 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  CtTASUSMB0 1901  LONDON.  BNO. 


HINTS  TO  INVESTORS 


o” r*"'";  Jff  vef,“  SfeS.un”  IS?  o'S  T- .  r«»rt  rtloh  w..  „  I 

rda  g  ipm^ts  on^c  unt  of  recent  car  g  atrAnsrth  of  the  Julv  return  had  i^g  owned  and  held  by  The  Robert  Simpson  1  the  stockholders  this  week  simultaneously 

orders  placed  by  the  French  and  Russian  uon  on  ‘  ““  co  ,  Ltd.  in  London.  Montreal  end  New  York,  detail- i 

^vernment.  company,  since  the  war,  ‘  afriifP  ,iiiiatton  Julv  eross  earn-  $600,000  bonds  now  being  offered  to  ed  the  company's  financial  position  at  thel 

has  probably  handled  more  equipment  busi-  we^e  Public  constitute  the  entire  issue  of  lend  of  the  fiscal  year  1915-16 . 

nefis  of  this  rhflrarfpr  than  anv  nthpr  /»ar  IHITS,  R-CCOrdlUR  tO  tL©  re\lS©(i  rpiuril,  w  rl  €  _ _ j  _ _  a.*. _ _ i _ » _ e 


ness  of  this  character  than  any  other  oar  iogs,  according 
building  concern  in  Canada.  If  is  to  this  $195,041  greeter 
business  that  the  inauguration  of  the  com-  previously  the 


$195,041  greeter  than  the  gross  of  July  1912,  bonds, 
previously  the  most  active  July  in  the. 


.Assets  Gire  Ample  rrofectlon. 


pany’s  preference  dividends  and  the  wiping  road's  career.  Compared  with  July.  lOK).,  Total  assetsof  The  Rohm  S''upson  West- 


liirnings  and  expenses  and  the  principal 
traffic  S'tatJstioa,  together  with  the  balance  j 
sheet  o\'er  a  three  year  period,  compare  as; 


le  Editor  will  ba  peiMod  to  answer,  either  aatisfoctoiry  Toronto  bustoieaB  through  the 

Couger-Lehlgh  Ooa.1  Company,  and  hare 
latlng  to  InvastmenU.  It  should  be  under-  also  been  quite  active  at  the  mines,  aJ- 
Btood,  however,  that  The  Financial  Times  though  handicai>ped  there  to  SOmO  esiteut 
will  not  make  predictions  reeardlng  the  ,uroii£!h  short.atro  .  f  carw  from  time  to  time 
Immediate  market  cour.se  of  any  aecjrlty.  in'ougn  snonage  cr  cars  irom  nme  to  ume 

To  receive  attention.  Inquiries  must  be  ae-  und  tJio  lutonnittcut  na.tur©  of  tho  dooQAJQu. 
companied  by  the  full  name  And  addn»s  of  While  tho  a.OPaiiB  Of  the  company  have  dm- 
tha  Inquirer,  as  an  evidence  Rood  faith.  fivAvod  m'ntet'iiillv  ibA  AouniTicr  ltv^tfai*  bAA 
All  questions  complying  with  these  rules  Piot  ca  ii  ateriaiij,  me  eaiming  Itower  ^ 


OKOSS  EARNINGS 


will  receive  prompt  attention. 

W.  F.,  Rirard  Street,  Montreal: -Tnterna- 
tionnl  Nickel  has  Itecii  subjected  to  thor- 


out  Of  the  accumulated  dividends  is  direct-  'he  increase  was  $4,352,064  or  55.1  p.c.  Net  ern,  L  d.,  are  shown  at  $7.00S.;  j  r.  against  i  "  gross  earnings  '  tlonnl  Nickel  has  been' subjected  to  thor- 

Jy  attributable.  -  rarniugs  while  registering  a  gam  of  $1.21b,-  the  emtire  serial  boud  issue  ol  $g0(M'UU.  An  -  •  I  oughlv  energetic  bear  pressure  on  the 

_  688  or  43.4  p.c.  over  191o  were  Ics.s  than  in  analysis  of  the  total  mail  order  business  of  r.,,orgcr .  »24.890.6S2  *24.044, 28S  I!12.478.ia7  :  .,,0%  market  the  result  verv  lareelv  of 

—  _ ,  .  .  July  1912  and  1913.  At  67.2  p.c.  operating  the  parent  company  for  the  year  1915,  Freight  .  8».6!i4,405  60.737.7,17  si.i85,296 1  ‘  ^  '  mua  or. 

BMcelOM  has  shown  a  stronger  tone  on  {  Increase,  comparing  with  shows  that  the  Western  section  earned  lUc  «p  if..ii6,828  14.08.1.190  ,6.201.381 '  corporation-bailem  The 

the  Toronto  marke  recently,  the  better  -  j,  ^.^5,  of  $222,482,  which  is  nearly  three'  b<.»  ni.v.d 


not  yet  been  built  up  to  the  ipoint  hoped 
for.  and  it  is  a  little,  early  to  ftorecast  re¬ 
garding  payment  of  bond  Interest  due  in 
January  next.  The  question  is  mot  llltely 


loughly  energetic  bear  pressure  on  the  "P  conslderaUon  until  eome- 


Mair  knd  Wp ;  ■ :  Koai.l'oo  i  corporation-baiters.  The  so-called  nickel  Two  Chicago  Reiwlers  and  Othersi  —  The 

To»‘«U  .  *129,481.885  *98,865.210  *129,814,824  ,^rket*m^mulX*i-8  aiul^pro-  understands  that  the  Can- 

nrUATLNG  E.NPENNEs  j the  stock  ,,i  ’  ,  ,  .  adlnii  Car  and  Foundry  Company  has  re- 

,,6.426.582  ^'cnlcd  recovery  in  tlie  price  of  Ihe  Slock,  completed  new  arrangements  with 

Mt  Of  rquipmont  16,69i>.956  ll,»0i,9r»fi  IB.bl  <.24  <  i  (bore  can  b©  no  dOUbt  Of  thC  niarvollous  _ 4__  rN _ * _ _ 1JJ-- 


60.737,737 

14,083.190 


what  later  In  the  ycfir. 

Tiro  Chicago  Readers  and  Othersi  —  The 


price  no  being  in  large  nieafiure  a  at  this  time  last.  year.  With  rev-  times  the  annual  serial  bond  requironicvnts 

reflexion  at  the  generally  better  buying,  ^i^ues  as  buoyant  as  they  are  at  present  it  of  intereat  and  nmiunug  principal.  M!  jj! 

Mr.  E.  R.  Peacock,  pre.sident,  says  It  would  jg  only  natural  to  find  a  more  generous  The  prospectus  also  shows  Uiat  the  aver-  Tram  a- exp 

be  premature  to  expert  a  dividend  on  the  of  ‘spending,  however.  The  com-  age  annual  surplus  of  the  parent  comi>any, 

stock,  as  some  have  expected.  The  w-ork  p^nv  has  started  its  new  year  most  satie-  available  for  tlie  giiarajit<'e,  for  four  yea.rs  steamers* 

of  development  must  be  carried  much  fur-  factorily.  end<xl  Jan.  31,  1910,  was  $680,041.  Com.  teiegr 

ther  before  anv  distribution  ran  be  made.  ‘  .  . .  ,  i'ton'i  exp  — 


completed  new  .-irrangements  with 

'i-M,  'S’626  i{2i“’''"  '1?  the  Anglo-Russlan  Commission  providing 

for  an  extension  of  time  for  the  completion 


of  development  must  be  carried  much  fur-  factorilv. 
ther  before  any  distribution  can  be  made. 

The  Financial  Times  is  rather  at  a  loss  to  itfaokar 
understand  how-  any  report  of  an  early  .hat  the’ 


ended  Jan.  31,  1916,  was  $680,041. 

Mail  OrdtT  Trade  IHvided.  j 

After  mature  c.ons  deration  the  directors 


2.798,699 
38  915  882 

■  SSS'SJz  ]\Ul  78"  oTirs%Vto;;i;;^{usrian  tio'vera^^^ 

i.^iueT  IS-i..?  'fa**  company.  The  common  stock  ^..mlracts.  In  this  agreement  maxl- 

. . ^  but  It  appears  to  definite  tigures  are  established  for  any 

Total; .  *80,255,965  *65,290,582  *87,388,896  attractions.  A  St ron.g  feature  m  the  |,p„ai,ip3  q,.  damages,  if  the  eompany  falls 


me  rjnanciai  i  imcs  is  laincr  at  a  loss  to|  ^fackav  —  There  is  reason  for  believing  '  Totbi: . 

understand  how’  any  report  of  an  early  jvtireagth  of  Western  Union  and  After  mature  c.ons  deration  the  directors 

dividend  could  receive  credence  on  the  Mackav  shares  is  due  to  some  extent  to  of  the  parent  coimpany  decided  to  divide  the  Mn«»  oppr  , 

Street,  Barcelona  can  scarcely  be  said  to  new  conditions  which  have  arisen  in  Wall  niail  order  business  into  two  sections— FJast 

have  been  placed  on  an  established  operat-  Street.  Dealers  in  Russian  municipal  bonds  and  cst — and  to  provide  adequate  facili-  Usip  pf>r  pas. 

Ing  basis  as  >et.  Mr.  Peacock,  himself,  report  that  their  cable  expenses  are  piling  tor  future  expan sicai  of  both.  The  Cit>  ^rJn'^frT  car 
some  time  to  come.  Mr.  Peacock,  himself,  np  because  t.hev  can  not  do  biLsiness  by  of  Reg.na  was  selected  as  the  best  dislrl  Ton^  i  mie. 


TBAFFIf'  STATISTIC'S 


nave  LFcen  piaceq  on  an  esianiisncd  operat-  Street.  Dealers  In  Russian  municipal  bonds  and  >*  cst — and  to  proNioe  adCAjuaie  lacui-  k«ip  pas.  per 

Ing  basis  as  jet.  Mr.  Peacock,  himself,  report  that  their  cable  expenses  are  piling  future  expan riciu  of  both.  The  City  ,j.on'*(rt  r*r 

8011)6  time  to  come.  Mr.  Peacock,  himself,  ^lp  because  thev  ran  not  do  biLsiness  bv  of  Re.g.na  wa.s  selected  as  the  best  distrl  Ton.  i  mie. 

suggests  this  in  his  reminder  that  a  great  rnail  The  censor  makes  letters  look  so  buting  point  for  the  Wcsi,  and  a  commodi-  Rato  p-r  ton  pnr 

d*al  of  development  work  must  be  carried  meaningless,  apparently,  nhat  resort  to  ous  mail  order  building  has  I'een  erected,  To'H'Vr  oar  mil* 

out.  cables  becomes  an  absolute  necessity.  The  t'  iih  modern  equipment  for  s  oring  mer-  »oon  nTnitti><i 

-  man  who  scans  tYall  Street  cables,  for .  ^handise  and  handling  a  gemcral  mail  order 

Amerioan  Tobacco  sales  for  June  and  reason  or  other  has  more  respect  for  ^ ''eTcven-s bTi  Idl^^ 

Julv  increased  about  $->nnonnn  over  tbe  "'hat  he  sees  than  the  ordinary  censor  of  handled  from  a  new  eleven,  toiej  nuiic  ng 
corresStormornrs  la‘st  vear  ThYs  elm  And  every  cable  adds  to  the  >n  Toronto,  now  in  course  of  construct, on.  «  •"4  piuip 

Yks  aS  eauYih  divS  be'w-een  toe  two  of  the  cable  companies.  The  last  annual  report  of  toe  P«ren  com- 

was  aoout  equally  aiviaea  ociween  the  two  _  pany  showed  the  net  assets  over  all  liablli-  Arqurpdneouriiira 

months.  This  gain  in  business  applies  _  .  j,  j  tiAo  tr.  tho  nnhiic  to  he  $5  807  1.59  i  hrw  .  . 

only  to  the  American  Tobacco  Co.,  and  does  latest  dividend  of  $4  a  ties  to  the  public  to  be  *5.8  ..loa. 

not  take  into  consideration  certain  suhst-  Y  February  last.  Rpcord  of  Earnings.  '  .S^Tun^Bst-  ’ 

diaries  making  tobacco  accessories.  The  f'  eri^n  ly  establishes  a  rate  of  $  anniial-  ybe  comparative  earnings  of  Tlie  Robert  m'"'  fund 
^erlcn  clR.r  C»..  »  .«teld.ary  o,  ,ho  •'■’■"'I 

American  Tobacco  Co.,  is  about  lOn.uoo.ooO  incrrasea  to  . ..  uimu.ouii  in  pay  (ol’ows-—  '■™i' 

cigars  behind  in  orders  -  and  the  regular  ^'ock  x^denA  m  I)e-  ^1.  loi,  s.  Surplus 

Fall  business  has  not  yet  started  to  come  in.  Rarte  on  old  stock  was  ,q,o  _  .  $777,472  $112,542  $664,930  Adv.  to  line*  un- 


12.994 

18,727.219 

•1.247,118 

1  96e 
29,276,872 
•13,822.601 


12.917 

18,086,064 

1,155,871 


•  •  company's  affairs  l.s  the  cerlaiiity  of  a  big  deliveries,  ric.  The  company  now 

12.044  fiemand  for  its  product  long  after  peace  y,ac,u.aiiy  f„r  tho  very  first 

*?'57o  758  declared.  timn,  exactly  what  It  has  to  meet  We  un- 

_  .  „  .  ,  .  derstand  that  it  Is  the  opinion  of  the  com- 

2-8oV"??  «•''«"""  pany's  expert  engineers  that  the  company 

?Mol;i2r*"  position  of  the  ,,,  complete  all  contract  within 

o-.o  \  ^^''onn\  Brick  Company  has  shown  a  fair  rtHivory  pcriod.s.  In  anv  event,  the 

o  'Mr !  improvement  so  far  tlus  year,  there  is  little  „u.s  definitely  fixed;  ‘they  cannot 

^  I  indication  of  a  betterment  of  the  market  po-  ^ 

;ian  Padfle  sition  for  the  common  stock.  It  Is  entire- 

,  follow.:- ^  practically  niarket  ^  contingencies  which 

'he  moment  Even  the  bonds  impossible  to  form  an 

491..140.4.59  are  going  a-begging,  due  to  circumstances  11^0.11  estimate  of  profits  until  comple- 

24,171.162  "ver  which  the  management  could  have  no  eontracis,  we  are  assured  that 

_  control.  ,.n,nnon..  «  ill  4,.,. 


Imperial  Oil  Co.’s  latest  dividend  of  $4  a  ties  to  the  public  to  t>e  *5,81  i.ioa. 
share  is  the  same  as  paid  in  February  last.  Record  of  Earnings. 

It  eridenfly  establishes  a  rate  of  $8  annual-  _  _ _ _ 

Iv.  Outstanding  capitalization  of  $11,000,-  The  comparative  earnings  of  Tlie  Robert 
000  was  increased  to  $22.0000.000  by  pay-  Simpson  Co„  Ltd.,  for  five  years,  ended  Jan. 


cigars  behind  in  orders  -  and  the  regular  V;  ^'ock  dix^dend  in  De-  ui. 

Fall  business  has  not  yet  started  to  come  in.  on  old  ^'ock^s  $12 

_ _ _  [a  share  per  annum.  Imperial  Oil  Co.  is  the| 

.  1  c.  .  .  J  .  !  Canadian  subsidiary  of  the  Standard  OilCo. 

Dominion  Steel  Fonndries.  it  is  reported., ^ew  Jersey.  It  has  made  great  sf rid e.s 
received  a  new  order  for  aO.OOO  9.2-inch  m  (},p  years.  Huge  expenditures 

shells.  This  new  contract,  with  ihe  others  b.ave  been  authorized  and  made  on  exten- i 
already  upon  the  company's  books,  will  as-  ^ions  to  refinery  and  distributing  plants  and 
sure  the  plants  working  at  capacity  well  transportation  system.  Authorized  capi- 
into  next  year,  even  though  no  further  or-  jgj  ^jjp  imperial  Oil  Co.  was  Increased  to  '  , 
ders  were  received.  In  its  shell  work  the ;  last  vear,  and  its  charter  revised  ' 

company  has  been  successful,  the  percent-  i  gj,.p  company  broader  scope.  i  $' 


1,  follows;  — 


N’ef  earn.  Interest  Surplus 
. .  $777,472  $112. .542  $664,930 
. .  850.691  111, 413  722.278 


AFTER  PEACE  TRADE. 


age  of  rejected  shells  being  considerably  be-  ' _  I 

low  the  average  of  Canadian  <  ompanics.  An- 1  Consolidated  Gas  of  BalHmore,  one  of  the 
other  large  addition  is  being  constructed  tO:A!dred  chain  of  public  utilWles,  for  the  fi.s- 
th«  plant,  and  the  steel  work  for  this  is  al-;pa]  year  ended  June  30,  earned  slightly  over 


Sir  George  Foster’s  Plans  For  Future  of 
(anadian  Business  of  Outstanding  ! 

Moment-  The  .Vntionol  Convention.  ,  ’I'rpn 


Canhda's  after-peace-trade  campaign  pre- 


been  planned  to  cope  with  furihci  new  con- 1  a  rtav  dividemis  Tbp  com  oa  nv  uavQ 
tracts  l!  I  company  pays  hivi-  which  has  been  called  by  the  .Minister 

_ f  7  p.c.  on  its  common;  ^^^p  commerce  for  October  or  No 

„  ^  ^  amoun  set  aside  for  re-;  prepared  and  toe  Deparf- 

Montreal  Tramways  —  As  a  preliminary  serves  and  discount  are  eliminated  from  the  pommunicating  with  Boards  of 

to  franchise  negotiations  between  toe  ci'v  amount  available  for  dividends,  there  "as ,  throughout  the  Dominion,  urging  the 

and  the  Montreal  Tramways  Company,  the  '  e  P-C-  earned  on  the  common  slock  in  toe  appointment  of  committees  to  give  the  sub- 
Latter  will  be  asked  to  jwy  into  the  civic ,  vear.  |  consideration. 

treasury  $194,944.95,  due  the  city  on  varioii-'  .pj^p  memorandum  which  has  been  prepar 

counts.  A  resolution  to  this  effect  was  Dominion  Iron  and  Steel’s  7  p.c.  dividend  p^  for  submission  to  business  men  all  over 
passed  by  the  Board  of  Control  this  week,  j  declared  payable  on  October  2  ca-lling  for  j^e  Dominion  preparatorv  to  the  conference 
Everything  is  in  readiness  for  the  confer- ,  ihe  i>ayment  of  $350,000,  wipes  the  dividend  assumes  two  standpoints  from  which  the 
euces  betw-een  represen  tali  \  e.i  of  the  Tram-,  slate  clear.  As  part  of  the  accumulated  problems  before  ihe  business  interests  of 
ways  Company  and  the  Board  of  Control  |  dividend.*,  the  directors  pa  d  7  p.c.  in  April,  ,j,p  country  may  he  studied;  the  standpoint 


and  Commerce 


ASSETS 

1916 

1915 

1914 

Kd  and  p^uip 

506,577,265 

son,, 584, 725 

491.340,4.59 

Ocean,  lake,  and 

river  S.S. 

24,311,713 

24.208,596 

24,171,162 

Acquired  securities 

)  held  .... 

111,793,715 

111,6,52,627 

107,867,741 

Deferred  land 

1  pavments 

12,006,141 

7,431,548 

4,140,414 

*Spe.  al  invest* 

meni  fund 

66,268,769 

55.870.069 

56.545,471 

Ad\.  ar  d  inv.. 

9.639,472 

10.467,985 

12.330.195 

Materia!  and  sup. 

11. 814. .584 

15,729,605 

17,686.236 

Prop  in  ir. 

Traftic  bal.  and 

auc's.  rec  , 

11.069,370 

12.148,786 

14,267,011 

Adv.  to  lines  un* 

der  4’onstrurtion 

42.852..520 

42,472  296 

85,671,960 

Govt  aecur 

War  l.:oans 

6.272,691 

Cm.Ii 

41,681,681 

17,05.5,270 

86,777.725 

Ijoar.s  and  mis  . 

aecuritiea . 

127.129,1,'^6 

131,241.869 

1.13,022,495 

;  Tot*:  . 

*960,217,058  *931,853,369  *933,720,871 

1 

LIARII.ITIES 

Ordln.  stock. .  . . 

*260,000,000  *260,000.000  *260,000.000 

Note  errtificates. 

62.000,000 

62.000.000 

62,000,000 

1  Sub  to  new  oom. 

etofk 

i  1  Premium . 

46,000.000 

46.000.000 

45.000,000 

‘  Pfd.  stock  .  . 

80.681.92l 

80,681.921 

78.224.673 

jlebenture  stock 

176,284.882 

176,284,882 

173.307,470 

Bonds 

8,660,000 

6,399.180 

16,492,647 

(  urrent  liab  . . . 

15,511,225 

12.652.310 

22.036,390 

Add  and  imp 

Int.  and  rent. 

531,659 

880.61 4 

947,015 

Kquip  obligations 

11,680,000 

12,780.000 

720,000 

I-.quip  replace  fd 

4.978,628 

1.200  082 

9.173,,586 

S.S.  replace,  fd 

6.384.028 

7,492.892 

Contingency  res 

14.103,179 

2.159,491 

2,083,942 

.Mar.  inaurance  fd 

335,961 

P.  and  1.4.  surplus 

100.604,697 

83,019.483 

79.711,092 

Land  Sales 

68,255,803 

6.5,979,3.56 

66.771,271 

Sur  in  other  aeseta 

121.215,174 

12.5,473,158 

127.253.782 

ly  specuiauve  aim  p.ac,.  au.v  a...  na.Kc.  „,ppp  ^p  popHngppCpg  ^hlch 

!  exists  font  at  the  moment  Even  the  bonds  „  ,„.ap„cony  impossible  to  form  an 

are  going  a-begging,  due  to  circumstances  p„i,„a,c  of  profits  until  comple- 

over  which  the  management  could  have  no  ,„p  ,,on,,ac,g,  „,p  a^e  assured  toat 

:  control.  ,lip  company  w  ill  coino  out  without  any  im- 

i  -  pairiiu'iit  of  capital.  How  much  profit  Will 

G.  R.  R.,  Dalhonsle  Streef,  Qiiehee  Flty:  [,e  ninde  <antiol  lie  determined  as  yeU 

_  Wp  have  been  unable  to  get  any  trace  of  \vo  may  say  further  that  there  is  no  sttp- 

;  Gowganda  United  Cobalt  Mines,  .\eillier  our  ulatiim  in  tlie  existing  agreement  with  re- 
'•  own  files  ner  tin'  Canadian  Mining  Manual  gard  to  tlic  declaration  of  peace,  prior  to  the 

. t  for  1915  contains  any  information  of  lliis  coniplciioii  of  the  order.  A  definite  time 

mining  proposition.  for  eompleiioii  is  provided  under  the  latest 

The  British  American  Silver  Compan.v,  nrraiigonient  and  the  Kussiaii  Government 
I  Limit ed.  wa.s  formed  in  1906  and  w  as  sub-  cannot  cancel. 

sequenfly  sold  to  the  (tobalt  Central  Mines  I'uriliormote,  the  fact  that  the  new  com- 

Conipany.  The  latter  seems  to  have  drop  .ousists  cf  two  Englishmen,  as  well 

ped  out  of  the  mining  husine-is  and  proliiit)!.’.  Ku.ssiaiis.  ai  pcars  to  preclude  the 

'never  was  in  it.  except  to  dlslribute  stock.  ;  possilhlity  of  any  injustice  being  doj**. 
-  I  ciiiii|iany. 

F.nqnlrer,  nufrhison  .Street,  Monireali  — I  U’e  undei stand  that  the  directors  are  not 
.The  latest  information  we  possess  rcgaid- !  prepared  to  offer  any  iiimiedtate  suggestion 


for  1915  contains  any  information  of  litis 
mining  proposition. 

The  British  American  Silver  Company, 


Tho  latter  seems  to  have  drop 


F.nqnlrer,  nufrhison  .Street,  Montreal  i  — I  U’e  undei  stand  that  the  directors  are  not 
The  latest  information  we  possess  rcgaid- !  prepared  to  offer  any  iiimiedtate  suggestion 
ing  the  present  position  of  Canadian  (’'ol- 1  .vith  regard  to  toe  re.*uniption  of  preferred 


port  from  Mr.  Fleming  tlie  chairnian  of  tliej  'I'lie  company  now  has  over  $15,000,000  or- 
execiit.lve  romrnittee  to  the  ronmiitlco  of  the  |  ders  on  Its  books  quite  apart  from  the  Rus- 
bondholders.  In  this,  hopes  arc  held  out  |  siaii  (Jovcriunent  contract.  Additional  mu- 


small  profit  of  $1,23:1  on  operating  account,  city  on  fcrc'gn  eiiiiipnicut  orders, 
and  fer  the  seven  months  to  January,  ItilO.  tially  doincsiic  business  as  yet 


Tot»lt_^  *960,217,058  *931,853,369  *933.720,871  While  the  eomniltlpe  are  gravely  eoneerned 

•  Security  for  insuo  of  *52,000,000  note  wrtiftcatM.  !  .  ,1,  ,  ,,  .i  e-  j  .1  . 


STEAMSHIP  CERTIFICATES. 


aa  to  the  improved  service  and  conditions  leaving  3I/2  p.c.  on  liack  acc.-iunt.  This  is 
to  be  given  by  the  company  in  exchange  for  ■  now  being  paid  together  with  current  half 
a  franchise.  A  mass  of  material  has  been  ;  year's  p.c.;  all  of  which  becomes  due 
gathered  togerher,  and  tbe  only  thing  now  :  on  October  2.  In  all,  theretore,  the  share- 
delaying  toe  matter  is  Mayor  Martin's  in- ■  holders  wjU  have  received  a  total  of  14  p.c. 


t  Premium  on  ordinary  itock sold.  at  the  jioor  returns,  they  are  safisfit'd  that  I  J.  IV  R„  .Monfreal: — Borne  time  ago  wa 

... _ _ _  the  management  has  lieen  efllcient  and  en- j  conducted  an  energetic  cearch  for  Starland, 

CTir  AMCUID  rTW-riiTir  ATirO  ergetic;  that,  all  economies,  in  the  eir- 1  Linit.'ii,  the  moving  p  ctiire  concern,  with 
RlriA-lintlir  vrjiviir  J  19S.  cunisfances.  have  been  carried  out  and  that  1  licadquarters,  at  one  time,  in  Winnipeg, 

-  !ltJie  company  Is  in  a  position  to  deal  w  itli  |  .Man.  So  far  as  we  could  find  out  the  00m- 

A  new  voting  trust  has  been  formed  in  reasonably  be  expectoh  pany  disposed  of  all  l.s  Canadian  assets, 

the  common  stock  of  Canada  Steamship  "hen  normal  trade  sets  In.  .and  set  out  for  foreign  fields.  We  hear 

Lines  Limited,  which  will  continue  thei  " n®''®  of  toe  f„asslar  Coal  1 1 liat,  the  company  i.s  running  a  moving  pic- 

present  control  of  the  vo,'ing  power  for  a  Gompany.  If  you  will  give  us  more  parti- 1  lure  enterprise  in  one  of  the  Western  States 
l>eriod  which  is  not  definitely  announced, ,  onlars  regarding  its  operations  we  may  be  lint  letters  directed  In  several  addresiies 


of  the  various  fartors  which  en'er  into  the  understood  to  be  either  five  or  ten  '®hle  to  obtain  the  desired  Information. 


dispositioiL 

Price  Bros.’  ability  to  inaugurate  divi¬ 
dends  on  the  $5,600,000  common  stock  i.s 
further  evidence  of  toe  prosperous  po.sition 
Off  the  pulp  and  paper  makers  just  now. 
The  initial  dividend  o.f  V2  p.c.  calls  for  a 


per  share  w;thiu  three  months.  The  ex-  , 
traordinary  profits  now  going  behind  the  ' 
preferred  stock  assures  a  permanent  con-  ' 
.  dition  of  regular  div.dend  pa.nnents  from,']' 
uow  on.  I  V 


upbuilding  of  trade,  such  as  market  oppor¬ 
tunities  at  home  and  abroad,  credit  infor¬ 
mation  and  banking  facili'ics.  commercial 
training,  transportation,  facilities,  labor, 
immigration,  industrial  equipment  .indiis 
trial  research  and  the  study  of  raw  mate¬ 
rials  ;and.  secondly,  the  standpoint  of  the 


faile.d  to  bring  any  reply  and  we  are  at 


various  classes  of  goods  into  which  the  pro  expiros.  The  parties  to  this 


years  beyond  the  expiry  of  the  present  vot-' — Interests  closely  Identified  with  Ster-  loss  for  definite  Information.  The  natural 
ing  trust  in  1919.  jling  Uoal  Company  Infonn  us  that  f.tie  com-  inference,  of  course,  is  that  the  enterprise 

Holders  of  voling-itrust  certificates  pany's  position  is  much  stronger;  tJiis  wa.s  "ot  flourishing.  Would  your  friend  who 
(which  in  the  ordinary  way  wmuld  have  be-  made  evident  from  the  annual  report  for  Imlds  the  stock  fiirn'sli  us  with  a  liat  of  the 
come  voting  stock  in  l'J19)andof  full  voting!  the  year  ended  .March  .31,  1916.  Tho  com-  directors,  and  all  the  latest  information  he 
stock  have  c/mihined  in  an  agreement  w'hirh  pany  i.s  rcjiorted  now  to  be  doing  a  very  posse.sses  regarding  the  company? 
will  autoinaucally  go  into  effect  when  _ _  _ 


_  diiction  of  the  country  fails.  It  Is  suggest - 

„  „  „  ed  that  committees  of  business  men  be  ap- 

(  anadian  RogM^*  a^M^ding  to  Toronto ,  assigned  to  certain  definite 


payment  of  $75,060  on  September  30,  and  I  ■’epor:'.,  for  the  first  half  of  the  current  ^'-s-  developing  from  each  of  thes>'  stock  contained  in  the 

Appears  to  place  the  junior  shares  on  a  6|cal  year  has  experienced  earnings  "elL  i 

p.c.  per  anniun  basis.  This  is  the  second  |  ahead  of  last  y<?ai.  In  fact  go^ip  has  it  Some  Snggestinns.  old  certtfica'es  or  the  s 


agreement  are  stafed  to  re.pre.sent  consid-j  LAXD  COMPAXT’S  BONDS  TAKKX.  [among  the  Alberta  members.  The  dele- 
erabiy  more  than  a  bare  majority  of  the^  Calgary,  Alberta -George  Lane  and  com- 1  Kates  represenling  the  council  are:  Alberta 
stock.  New  certificates,  representing  the 'pany.  Limited,  the  newly  organized  coriior- 1  Messrs.  McUanncl  and  Richardson;  Brit- 
stock  contained  in  the  new  voting  trust,  afjoq  ^  handle  the  jiropcrties  of  fJrorge  I 'sli  Coluiuiiia  —  W.  Christie;  Manitoba  — 
will  be  shortly  issued  in  exchange  for  the.j^jjg  Calgary,  has  just  had  undcrwntien  ! -'lessrs.  Hodge  aud  Godfrey;  Montreal — D. 
old  certtfica'es  or  the  stock,  and  steps  bonds  giiaranteed  by  the  George  Vine  ('om-j^''-  Kerr. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

QUARTEBIT  DITIDEm 


gested  that  a  comparative  arrangement '  Ifust  the  movem^t  Is  interring  «-•'  I'las  securitlee  are  the  Bar-U,  near  High  Brantford.  Ont.— The  Dominion  Steel  Pro¬ 
might  be  arrived  at  among  a  number  of  the  ^  River;  toe  Willow  Creek  ranch  near  the  bluets  Company's  plant  1*  assured  forBrant- 

larger  Canadian  banking  institution*.  w-nen  tneir  vw,e.  w  11  any  ii  ci  ,be  Y.  T.  ranch  near  Champion,  and  f  -  tc- 1  *  u  ■  » 

brought  about  through  the  Canadian  Bank-  |'I>^  conduct  of  the  comi^nys  bus-  ^  yoid,  a  permit  for  a  $6.,,6no  plant  having 

ers'  Association.  The  idea  is  that  a  toint  'n®®"-  i  -  !  I'ccii  granted.  It  is  to  be  ready  in  sixty 


.  r,  J  ..-ui-  Rvni  ^.fVTn-  vcrv  large  V  us^d  is  d  fficult  to  secure  sion  01  oaiiKiug  laeuiuct.  auiuau  iL  a.1  Riis-  ’  ■  .. - .  ,  .  '  ■.  ue^irge  j.,ane  company  ann  wnicn  are  given 

YY™on  occupv  verv!  -  gested  that  a  comparative  arrangement  IfuM  'he  mov^^t  is  inter^ng  as  if ,  the  Bar-U,  near  High  Brantford.  Ont.— The  Dominion  Steel  Pro- 

el^lar  positions.  The  Price  family,  and!  HALF  TEAR  LOTBEB  EXPORTS.  be  arrhjd  at  among  a  number  of  the  have  anv  effect  ’J’®  "''a*’  ^1"'’'®  Gompany's  plant  1*  assured  forBnuit- 

Ihan  half  of  toe  mitstand.ng  common  hock  paj-ative  statement  of  lumber  shipments !  p^s'  Association.  The  idea  is  that  a  joint  'nese.  ,  _  !  I.ocii  granted.  It  is  to  be  ready  in  sixty 

Rhares  in  each  concern.  ;  from  St.  John  lo  t  nlted  Kingdom.  Conti-  hankine  institution  be  organized,  under!  -  2;^- — i- . . . .  I -  - - - —  -  davs.  The  new  biiildme'  will  he  370  hw 

-  nent  and  South  Africa,  during  the  six  g^cb  designation  as  Associated  Banks|  RUBBER  SI.PERSEDING  LEATHER.  ^  DOM.  ASS’X  CHARTERED  ACCOC.N  TAN  FS.  J* 

months.  Jam.  I  to  July  I,  1915  and  1916:  Canada,  to  the  stock  of  w'hlch  individual  Those  ■w'ho  are  observant  renuark  the  new  Regina,  Sask. — The  new'  officers  for  1916-  .  ,  ’  j  ,  ’  -.u  1  .  . 

banks  might  subecribe.  This  institution  fashion  of  wearing  shoe  soles  made  from' '7  of  the  Dominion  Association  of  Chartered  and  glass  equipped  w'lth  latest  ma- 

Spruce.  sup.  ft . 63.611,539  74.827.393  ^ben  open  up  places  in  the  more  at- i  rubber  from  toe  to  heel,  and  In  the  US.  Accountants,  elected  at  the  convention  here,  ^h  nery  for  making  shells.  The  s.ructure, 

/^A1ATAT\A  DCDMAMITMT  Hardwood,  sup.  ft.  ..  805,218  741,484  tractive  foreign  market  centres.  Ithis  faahion  is  extending.  Behind  all  are:  President,  I).  A.  McCannel,  Calgary;  "d'tch  will  be  on  East  Morrell  street,  will 

I  IiIvIHAInIjIn  1  Birch  timber  .tons  ..  206  nil.  jj  jg  a]cyj  suggested  that  a  committee  changes  O’f  fashion  “there's  a  reason,”  which  .  vice-president,  John  Hyde,  Montreal;  secre- :  be  erected  by  Austin  and  Co.  of  Cleveland, 

_  _ _ _ _ _ _  „  _ _ _  might  be  appointed  to  draft  plans  towards  in  this  case  is  toe  high  price  of  leather  i  tary.  to  be  appointed  by  the  president  from ‘standard  factory  builders. 

MARTfrAfrE  FORPARATION  '  GUELPH  JT>CTI0>  ET.  EARXIXGS.  providing  special  education  and  training  for  through  scarcity  of  hides.  ’ _ _  "  _  ■  ■■■— »  '  —1 

mVBIUrtUlJ  VVUl  Viuiliwn  Guelph,  Out  — Accord'ng  to  the  reports  ^  prospective  commercial  representatives  of  AVith  this  practice  becoming  general,  and 

submitted  to  the  Guelph  Junction  Railway  firms  in  friendly  export  markets  |  considering  Ihe  increasing  demand  for  tires 

QUARTERLY  DITIDEXD.  Board  this  morning  earnings  for  the  year ,  [-njversit y  courses  are  suggested.  The  meni-Vor  autos  and  for  the  new  motor  tnick  ln-|  '  I 

^  exceed  by  $4,000  the  e.stimates.  A  orandum  also  contains  comprehensive  ques- i  dusiry,  andher  shortage  of  rubber  may'  ■ 

Notioe  Is  hereby  given  that  a  Divi-  dividend  of  0%  p.c.  was  declared  for  the  ^jopg^  which  it  Ls  aimed  to  place  in  the  arise.  A  few'  years  ago.  when  the  automo-  ■ 

dend  of  TWO  and  ONE-HALF  PER  quarter.  the  amount  paid  into  'he ;  bands  of  boards  of  trade  organizations  and  bile  industry  was  creating  a  huge  extra  de- j  INVESTMENT  SERVICE  I 

CENT,  for  the  current  quarter,  being  treasury  of  the  city  be’ng  $9,875.  The  in- ;  committees  throughout  the  country.  mand  for  rubber,  Ijondon  had  a  rubber[  ■  iwifc-11  1  w  iWb  ■ 


nent  and  South  Africa,  during  the  six 
months,  Jan.  1  to  July  1,  1915  and  1916:  — 

1915  1916  ' 

Spruce,  sup.  ft . 63.611,539  74.827.393! 

Hardwood,  sup.  ft.  ..  805,218  741,484 

Birch  timber  .tons  . .  206  nil. 

I  GUELPH  JTXCTIOX  ET.  EARXIXGS. 


Notioe  Is  hereby  given  that  a  Divi¬ 
dend  of  TWO  and  ONE-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

TEN  PER  CENT.  PER  ANNXM, 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  tbe  same  will  be  payable  on  and 
after 

MONDAY,  THE  SE(DND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  September. 

By  order  of  the  Board. 

GEO.  H.  SAHTH, 

Secretary. 

Toronto,  August  30th,  1916. 


INVESTMENT  SERVICE 


i  creased  earnings  indicate  the  prosperous 
'  condition  of  the  factories. 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  6H% 
List  Sent  on  Request 

CAMPBELL  THOMPSON  &  CO. 

InvMtment  Bankers 

Canada  LiPe  Bide.,  TORONTO 


_ _  i  boom  and  many  enormous  fortunes  were 

r  IRAH  TiiV  FYrr*p«fftve  iri4  rvivn  ;  made  in  rubber  shares.  Bearing  in  mind 
LABOR  DAY  EXCURSIOX.S  TIA  GRAM*  3,,^^  planting  be- i 

IKL.  n.  1  fore  the  rubber  tree  can  be  tapped  of  its: 

In  connection  with  Labor  Day,  Monday,  product,  it  is  clear  ■’hat  no  fresh  aiipp.’iesl 
Sept  4th,  the  Grand  Trunk  will  sell  round  of  rubber  will  be  produced  before  1922.  In: 
trip  tickets  at  single  first  class  fare,  good  (he  meantime  there  is  strong  evidence  of  a 
going  and  returning  Monday,  Sept.  4th.  Al.so  rubber  sbortage.  A  rise  in  rubber  prices' 
single  first  class  fare  and  one-third  good,  (now  as  low  as  at  any  time  during  the  Iasi! 
going  Saturday,  Sunday,  and  Monday,  Sept. '  ten  years),  accompanied  by  a  corresTJonding ’ 
2nd.  3rd,  and  4fh,  valid  for  return  until  i  boom  in  rublier  producing  co'mpanles’' 


I  Tuesday,  Sept  5th.  | 

!  St  John,  N.B. — During  the  six  months  from 
[January  1  to  June  30,  1916,  there  were  23 
I  failures  in  New  Brunswick,  with  total  as-  ■ 


j  shares,  is  forecasted  by  Clayton,  Ridge 
I  Co.  ! 

I  SERTICE  EXTEXDED  TO  CAXADA.  j 

Western  Union  Telegraph  C-o.  from  Sept,  i 


I  sets  of  $.-)3,_80,  liabilities,  $162,180.  as  j  extend  to  all  offfices  in  Canada,  in-! 
a^inst  36  failures  in  the  like  period  in  1915  eluding  those  operated  by  the  Great  Northi 
with  assets  of  $33,025,  and  liabilities  of  $T9,- 1  Western  Telegraph  Co.,  the  telegraph  day-  i 
703.  I  leitter  service*  1 


Investors  usually  purchase  bonds  with  a  view  to  holding  them 
to  maturity,  but  it  frequently  happens  that  they  later  require 
the  money  for  other  purpo.ses  and  wish  to  dispose  of  their  in¬ 
vestments. 

It  is  our  aim  to  find  a  ready  market  for  any  securities  pur¬ 
chased  through  us,  and  we  shall  always  be  pleased  to  facilitate 
our  clients  in  this  way. 

This  applies,  of  coiHse,  to  the  forthcoming  Dominion  of 
Canada  War  Loan,  for  which  we  are  taking  subscriptims.  We  have 
pleasure  in  extending  to  you  our  facilities  in  that  connection. 

R.  A.  DALY  &  CO, 

GOVERNMENT,  MUNICIPAL  and  CORPORATION  BONDS 
Bank  of  Nova  Scotia  Building  " 

38  MELINDA  STREET  TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL.  SATURDAY,  SEPTEMBER  2,  1916. 


J  *  I  ^sr*  '  ^  French  railroad  magnate,  now  in  the '  policy— the  kind  of  publicity  that  acts  as 

if  ltl>  irilt^lltri^ll  U  ttltPl?  United  States,  declares  that  the  French  a  notification  to  investors  to  keep  away. 

Kl'llE  Jf  I  prepare  to  care  for  the  trans-,  - - - 

Pnbllahed  every  Saturday  at  333  Craig  1  portation  demands  that  will  be  made  upon  J  xhe  Brotherhood  refuse  to  arbitrate,  i 
Street  West.  Montreal.  |'^*  when  the  situation  becomes  normal  jj,  ^  ^^cit  admission  of  the  weakness 

-  _ _  I  again.”  i  of  their  case. 


T.  K.  D.’s  COLUMN 


PURCHASING 


Government  War  I  that  at  the  beginning  of  the  second  year. 


bond  you  will  be  helping  to  win  the  War.  the  first  year’s  immigrants  will  have  a  total 

-  annual  buying  power  (via  wages)  amounting  | 

Talking  about  good  times;  One  of  the  to  $2,392,000,000.  j 

iff  of  this  newspaper  took  his  watch  to  a  This  will  go  into  circulation  as  a  matter 


T  KSLLY  DICKINSON  '  evidence  that  the  wheels  of  industry  i  _ _ — _ —  bond  you  will  be  helping  to  win  the  War.  the  first  year’s  immigrants  will  have  a  total 

President  &  Managing  Director  !  |  The  Cement  dividend  is  “pregnant  with  -  “mounting 

MjrwvAwn  K  iJANnwFLi  Editor  I  I  meaning.”  What  a  terrible  thing  if  that  Talking  about  good  times:  One  of  the  to  $2,392,000,000. 

BEaWiARD  K.  &ANDWEL.L.  -  -  -  Eoiior  -  ^  meaning  should  be  still-born!  '  staff  of  this  newspaper  took  his  watch  to  a  This  will  go  into  circulation  as  a  matter 

•  THE  PROJECTED  CONFERENCE  I _ -  big  jewellery  store  on  St.  Catherine  Street  of  course,  and  we  will  hardly  know  what 

“KJT,  :  3.,  Ge.,p  f™«,.  h,,  ,.ued.  ^  ^  w,,„  iZ7°Zy r,.  :  “1.1 

ain,  8s  a  year;  Be  for  six  months;  In  the  ““  “  supplement  to  the  Weekly  Bulletin,  ♦  i,  •  .*i  would  not  be  able  to  touch  it  for  three  analysis,  that,  allowing  for  increased  wages. 

United  SUtes,  $2.60  a  year;  $1.60  for  six  a  Memorandum  regarding  National  Jrade  icaiiway  strike  is  settled.  months.  Going  across  the  street  to  another  remittances  from  home,  etc.,  and  including 

months.  ;  and  Commerce  Convention,  by  F.  G.  |  ,  u-  j  .1,-.  wnnlH  the  $700,000,000  original  capital  at  the  rate 


staff  of  this  newspaper  took  his  watch  to  a  This  will  go  into  circulation  as  a  matter 
big  jewellery  store  on  St.  Catherine  Street  of  course,  and  we  will  hardly  know  what  j 


months.  Going  across  the  street  to  another  remittances  from  home,  etc.,  and  including  j 
jewellery  store  he  was  told  that  they  would  the  $700,000,000  original  capital  at  the  rate. 


Province  of  Quebec 

CITY,  TOWN  AND  SCHOOL 

BONDS 

To  Yield  51/2  to  6  p.c. 


ADTERTISING  SATES  made  known  upon  '  McAlister  of  Toronto,  which  amounts  to  a ;  Canada  Steamships  common  stock  will  three  weeks!  of  £20  per  head,  the  immigrants  will  have  if%|"R|f*  f  I  VAI 

application.  sort  of  sketch-plan  of  preparations  for  the  probably  be  permitted  to  vote  when  it  is,  _  circulation  or  into  bank  deposits,  i  I#  t  N|ia|  I  |i|  l  |bIJ| 

CABLE  ADDRESS:  "Fintlmes;”  W.  U.  |  conference  which  the  Ministei*  in  June  last  ^  twenty-one  years  old,  like  any  other  citizen.  i.  “  sum  in  excess  of  twelve  billion  dollars,  and  ;  ■  •  t  ■  ■  ■■  Is  U  L  Li  11  W 

Code.  I  announced  his  intention  of  summoning  this  ^  oj  ‘"“t  th  h  ^  J-  !  still  going  strong. 

OFFICE:  333  Craig  Street  West  autumn  to  discuss  and  advise  topther  "as,  The  Hamilton  Times  has  advised  Sir '  ®  ^ The  one  disturbing  thought  is  the  prob  1^00  0^^  JaUICS  StfCCt 

irvrvnn/wm.  _ f®  ff*®  means  of  meeting  the  coming  Thomas  White  to  take  note,  presumably!  ,  _  abilitv  of  the  original  8.000.000  poDulationi  «...  _ _ 


TELRPnnNW.  M-.n  Risn  rPrivate  ex- ! '’®®*  ™®*“  meeting  tne  coming  Thomas  White  to  take  note,  presumably  |  -  ability  of  the  original  8,000,000  population! 

change,  branch  lines  to  all  departments.)  situation  and  of  mobilising  the  business  1  with  the  view  of  adoption,  of  the  British :  mUlions  of  dollars  cashing  in  at  the  end  of  the  third  year,; 

TWRONTO  OFFICE:  95  King  Street  E.  forces  of  Canada  so  as  to  employ  our  labor,  system  of  taxation  of  incomes.  This  would  worth  of  raw  met-  leaving  for  residence  in  Europe,  in  which 

Repr^senative,  R,  V.  Uittenbouse,  'Phone  increase  our  production,  and  enlarge  our:  be  no  hardship  for  newspaper  men,  and  the^  als  have  been  our  would  have  one  million  people  less  j 

Main  6167.  markets  along  peace  lines.”  It  needs  no  Hamilton  Times,  no  doubt,  knows  it.  u.,,,  .  than  when  we  started  the  three-year  period.  | ; 

LONDON,  ENO.:  23  Finch  Lane,  Cornhill.  ■  demonstration  to  prove  that  the  usefulness  j - -  of  the  points  recently  taken  up  by  the  Allied  ^  ®  must  be  careful  not  to  overdo  thisi 

Dkvies  A  Co.,  Representatives.  I  of  this  conference,  which  may  be  almost  j  editorial  on  the  railway  dispute  |  Trade  Conference  It  is  also  well  estab-  fhing,  or  we  may  be  compelled  to  do  it  all  i  I 

-  unlimited,  depends  wholly  upon  a  proper  |  United  States,  the  Wall  Street  Journal  i  ^jjat  Germany  proposes  a  raid  on  the  three-year  period. 

ME  KOETEEAl  IIHANCIAI  TMES  ,  f'!'’*!"'”"  ‘I'”  world’.  c«r,)n,  bu-lne..  «„  th.  hi,h  _ _ _ 


MONTRML 


Teleptaoiw  t  Main  13S:  and  1231 


Dkvies  A  Co.,  Representatives. 


MONTRIQAL,  SEP'TEMBER  2,  1916. 


THE  RAILROAD  STRIKE. 


when  peace  finally  is  declared.  Perhaps  her 


I  frightfulnesB. 

I  Copenhagen  despatches  declare  that  Ger¬ 
many  is  already  prepared  for  a  great  com¬ 
mercial  war  to  follow  peace  declarations. 


What  will  be  the  effect  on  market  securities 
if  the  threatened  railway  strike  in  the 
United  States  materializes?  In  such  an 
event  It  would  seem 
THE  STRIKE  almost  inevitable 

AND  THE  MARKET  that  prices  will  re¬ 
cede,  but  whether 


and  it  Is  stated  that  every  ship  so  far  lost  ®  break  will  depend, 


xnn  MUIKinEAlA  riNAXlUlAlj  fnr  .nrh  1  "  ,  .w,  ..  ,  ..  i  wuriu  o  Kurrying  ouBiness  on  me  nign  seas  ^  ~  ^  ^ 

PUBLISHING  COMPANY.  LIMITED.  :  °  rf^s  of  committees  ten  i  ‘J®  j  when  peace  finally  is  declared.  Perhaps  her  ^^at  will  be  the  effect  on  market  securities 

_ _  preparation  ‘’y  \®®;*®®  contempt  for  the  feelings  and  in-  U^rderoua  submarine  policy  has  been  adopt-  threatened  railway  strike  in  the 

I  in  number.  He  has  drafted  for  each  corn-'  terests  of  the  public.  The  second  was  the'  j  „i,i,  .j,.-.  United  States  materializes?  In  such  an 

MONTREAL.  SEPTEMBER  2.  1916.  |  „,ittee  a  "questionaire”  of  broad  and  i  of  threatening  to  do  more  than  j  event  It  would  seem 

- suggestive  interrogations,  to  be  submitted :  jv,gy  j„  order  to  secure  their  ends.  1  Conenhagen  desnatches  declare  that  Cer-  THE  STRIKE  almost  inevitable 

THE  RAILROAD  STRIKE.  j  fo  Board  of  Trade  secretaries,  mayors,  |  Suppose  they  had  said,  “We  will  allow  the  prepared  for  a  great  com-  MARKET  that  prices  will  re- 

.  ...  .  ,  w  •  class  organizations,  the  press,  and  “a  selected  passenger  trains  to  run,  we  will  carry  the  cede,  but  whether 

At  the  time  w  en  t  s  co  uinn  s  cing  university  graduates  in  science  and  mjjk  for  the  babies,  themails  and  even  the^  .  -verv  shin  so  far  lost  would  be  a  violent  break  will  depend 

written.  It  appears  as  If  nothing  can  save  the  economics."  !  food  for  the  centers  of  population.  But  we  i  fn  the  117  even  L  thL  s!!  very  largely  upon  the  methods  takeS  to , 

United  State®  from  a  national  disaster  of  The  plan  involves  the  services  of  a  com- j  ^ill  tie  up  the  heavy  freight,  because  inljate  has  been  renlaced  in  addition  to  four  maintain  a  partial  service  to  prevent  any 
unparalleled  magnitude,  except  the  enacts  petent  and  energetic  “campaign  executive  that  department  the  longest  hours  are  iinl,..  K„iif  fn,  interruption  in  the  movement  of  perishable 

raent  of  legislation  which  would  amount  to !  who  would  have  the  handling  of  all  the  pre- j  worked.”  travel  *0  fi  th  H  b  '  commodities. 

a  flat  surrender  to  the  demands  of  organ- 1  liminary  material  and  would  maintain  re-j  -gy  taking  such  action  the  men  would  Inferican  7ine  is  Huildteg  a  ^number'^'^of  recent  advances  In  Wall  Street 

Ized  labor  and  would  ultimately  lead  to  ^  lations  between  the  various  committees,  j  have  avoided  antagonizing  a  large  section  ^  ooO-ton  steamers  of  extraordinary  speed  P^c®®.  undoubtedly  due  to  professional 
what  would  very  probably  be  even  greater  |  It  is  also  proposed  that  local  committees ,  of  the  public,  which  justly  considers  that  |  freight  traffic  operations,  would  seem,  at  this  distance,  to 

disasters  to  the  future.  While  the  situa- '  should  be  formed,  or  local  conferences  held,  I  it  is  being  bulldozed  by  four-tenths  of  one  j  course  quite  on  the  cards  that  ^’^ve  been  purposely  engineered  with  the  1 

tion  does  not  directly  affect  Canada,  except  1  in  advance  of  the  main  conference,  and  with  per  cent,  of  our  citizenship.  Only  one  |  Germany  cannot  pay  in  cash  (on  the  protecting  the  market  (and  the 

Insofar  as  a  strike  would  largely  tie  up  the  j  “  view  to  providing  profitable  material  for  familiar  with  railroad  affairs  would  realize ;  verdict  of  thr  European  victors)  she  corporate  holdings)  from  a  serious 

imnorteHon  nf  American  nrodiicfa  Into  this  th®  main  conference.  The  assistance  of  the  enormous  gravity  of  the  threat  to  tie ,  ...  .  ...  . _ -  .  smash  if  the  strike  could  not  be  averted. 


1  a  serious 
be  averted. 


importetlon  of  American  products  Into  this  i  t"®  mam  conmrencc.  x  uc  ...  me  enormous  gravuy  01  me  mreau  lo  ue ,  present  feverish  “masn  It  tne  strike  couia  not  be  averted, 

country  and  deprive  us  of  a  profitable  tour-  !  provincial  authorities  is  also  to  be  invoked  up  the  heavy  freight,  and  the  layman  |  of  peace  plans  may  be  an  effort  There  was  practically  nothing  for  the  market 

It  business,  it  is  really  of  the  highest  in-  nobody  who  could  possibly  be  might  be  depended  upon  for  useful  if  igno^^^^  leaders  to  lose  in  such  a  campaign,  as  a  new 

*  fn  rin  an\/thinor  RApms  fn  haVA  beetl  Rvmnnfhv  fnr  tho  rriAn  hari  aa  fh*ip  naa^  t _ _ 


terest  to  Canadians,  because  any  violent ,  ®*P®f‘®f  *®®'"®  ‘’“^® '‘'®  "'®"’  ®®“®  |  Germany's  fighting  days  are  almost  done,  P"®®  >®^®1  ^.ve  ample  margin  for  a 

and  extreme  change  in  the  relations  ofi^Tu  f  .  u  _ _ J  |  both  military  and  commercial.  break  and  still  maintain  the  general  list  of 

v,i  •  The  extremely  broad  and  disconnected  -  ______  securities  at  the  prices  obtaining  when  the 

capital  and  labor  in  the  adjacent  republic  character  of  the  field  to  be  covered  is  per-  pirRTTr  AND  R  AIT  ROADS  wi,  f  ■  ♦  i  .v  Brotherhood  presented  their  first  programme 

bound  to  exercise  an  Influence  in  this  coun- 1  j,3pg  the  only  important  drawback  to  the  FLBLIC  AND  RAILROADS.  What  a  vista  is  conjured  before  the  the  railways. 


bound  to  exercise  an  Influence  in  this  coun- 1  haps"  the  o'nl^’important"  drawback  to'the  I  PUBLIC  AND  RAILROADS.  j  What  a  vista  is  conjured  before  the  "h^  ridiways 
try.  Wa  are  protected  from  any  euch  im-  j  proposal,  and  if  those  who  participate  can  |  iTon^onr  ®®"‘®™P‘®*®  ®  The  beginning  of  the  advance  movement 

mediate  dleaster  as  the  threatened  railway,  only  be  inspired  to  remember  constantly!  i  tion  of  16,000,000  eouls  three  years  after  gtj.ggt  was  co-incident  with  the 

strike  on  the  American  roads,  by  a  piece  of  :  that  the  good  of  Canada  is  the  good  of  all  I  The  charge  that  the  railroads  of  ^he,  the  war.  Montreal  presentation  of  the  railway  employees’ terms, 

wise  logislaOon  which  requires  a  public  |  Canadians  it  may  be  possible  to  find  therein  country,  with  ail  their  thou.sands  o-f  mil- 1 1»^IG*ATION  ON  has  almost  one-  with  such  a  serious  contingency  confronting 

hearing  of  both  aides  of  a  railway  labor  a  common  ground  whereon  steel  men  and  i  lions  of  capital,  aro  owned  by  a  few  rich  WHO  A  li  FLAN  tenth  of  the  entire  country,  it  is  absurd  to  claim  that  the 
dispute  before  either  party  can  change  the  !  flour  men,  railway  men  and  lumber  men, !  men  in  Wall  Street,  as  advanced  by  the!  popu  ation  of  Can-  j^jarket  was  due  to  spontaneous  public 

existing  terms  of  the  labor  contract  with-  labor  leaders  and  employers,  may  be  able  trainmens  leaders,  may  be  dismissed  with  ®  ®  r  *7*”  f  * **^® *'®  '^*1'  buying.  It  was  nothing  of  the  sort.  It 

out  the  other’s  consent;  but  we  are  not !  to  approach  these  grave  questions  with  a  :  contempt.  It  is  not  true  and  it  is  not  ma-  ®  o  e  res  o  ana  a  wi  give  is,  all  had  a  purpose,  and  that  purpose  was  either 

protected  from  the  quiet  and  steady  Influ- 1  certain  measure  of  cohesion.  But  what- ;  terial.  Apart  from  the  two  milllonfl  or  so  ^o®  “e^opolis,  a  population  ol ,  ^  g^ypng^hening  of  the  bulwark  of  quotations 


try.  We  are  protected  from  any  euch  im- 1  proposal,  and  if  those  who  participate  can 
'mediate  disaster  as  the  threatened  railway,  only  be  inspired  to  remember  constantly 
strike  on  the  American  roads,  by  a  piece  of  that  the  good  of  Canada  is  the  good  of  all 


break  and  still  maintain  the  general  list  of 
securities  at  the  prices  obtaining  when  the 
Brotherhood  presented  their  first  programme 
to  the  railways. 

The  beginning  of  the  advance  movement 
in  Wall  Street  was  co-incident  with  the 
presentation  of  the  railway  employees’  terms. 
With  such  a  serious  contingency  confronting 


protected  from  the  quiet  and  steady  Influ-  certain  measure  01  conesion.  Bui  wnai- ;  lenai.  Apart  irom  me  two  miiiiun®  or  saj 

ence  of  American  economic  conditions  and  ever  else  the  conference  does  or  fails  to  do,  i  of  stock  and  bondholders,  the  railroads  are  .  ,  1  - - -  a.-*—  -*• 

l^erlcan^lass  Ll^r  If  it  i®“®t  ®  ‘®^«®  '  a  i  ^  takings,  or  a  downright  plan  to  shift 

Amencan  class  reeling.  ir  me  American  „,,.;i„v,i-  in/n-mofinn  on  tn  the '  aace  policies  and  depositors  In  savings  to  an  annual  increase  of  300,000  people  for|.i,„  1  ui  1  » 

railroad  men  find  that  they  can  run  the  th®  best  available  information  as  to  the ,  maarmillions  more.  this  city  alone!  7®  °^."®"7'P  ’*"5®  ®t  «®®urities 

country.  It  will  not  be  long  before  our  own  ®®.®"®7:f  '  t-’rom  the  attitude  of  the  labor  leaders  -  '  '  " 


no  less  than  one  million  and  a  half,  three 


by  a  forced  rise  in  prices  on  comparatively 


raiiroaa  men  rinu  mat  iney  can  run  me  1-  v  1.  j:  hanks,  nunibcring  many  millions  more.  this  citv  alone  ^  ,  r  -  . -  — 

country  It  will  not  be  long  before  our  own  novel  economic  situation  in  which  Canadian ,  attitude  of  the  labor  leaders!  p  ‘.L"  i,„i„  in  stimulating  public  speculation.  Be- 

n  111  h  -  h  1  If  fh  trade  will  find  itself  after  the  war,  and  asi^mi  the  masmer  in  which  the  deonand  for  ^®f  *.’’®  "^7'®  *7  i"®*-®®®®  i"  tween  these  two  will  be  found  the  main 

^  ^  ^  to  the  best  way  to  deal  with  that  situation  higher  pay  in  return  for  less  work  is  made,  |  population  will  be  at  the  rate  of  two  millions  fQj.  jjjg  surprising  rise  in  Wall  Street 

not  do  the  same.  interests  of  various  trades  and  of  the  ;  the  outsider  might  infer  that  the  men  own- 1  and  a  quarter  per  annum.  It  represents  ^hen  a  ruinous  strike  was  on  the  threshold. 


The  railroad  employeee  of  the  United  1  country  at  large. 


ed  the  railroads.  But  may  It  not  be  said .  nearly  46,000  per  week,  7,600  per  day  ?»  is  no  answer  to  sav  that  ^vsrvhndv ' 
that  in  a  inrrt.  fhe  ri>Urnaa«  arttMivn.  I  .. _ • _ .  _ _  j  .= _ j  answer  10  say  mat  everyooay  , 


iMitates  are  taking  advantage  of  a  momentary  For  the  stimulating  of  thought  “"long  i  I  (leaving  out  Sundays)  and  five-and-one-fifth  knows  that  the  strike  will  not  take  place. ' 

I  prosperity,  the  result  of  the  enormous  ex-  the  members  of  Committee  No.  Three,  on;jjg  utilities  operating  under  charter  from  ■  P®*^  minute.  Nobody  knows,  probably  not  even  the 

penditures  of  war-stricken  Europe,  to  ex-  Credit  Information  and  the  Extension  of  ,  all  the  peopJe,  or  at  least  a.li  the  voters.!  If  the  cash  brought  in  by  the  immigrants  Brotherhood  or  the  railway  executives,  what 

act  from  railroads  which  were  a  little  short  Banking  Facilities  abroad,  Mr.  McAlister  Let  us  then  .see  how  the  railroad  dollar  is  j  averages  £20  sterling  per  head,  the  wealth  will  happen  on  Monday  next.  Though 

lof  bankrupt  a  year  or  two  ago  a  scale  of  drops  a  little  hint  of  a  proposal  for  the  or-|oarned  and  how  it  is  spent.  ,  of  Canada  will  have  increased  by  nearly  everybody  will  know,  as  usual,  when  the  i 

; wages  and  a  standard  of  working  conditions  ganization  of  a  joint  banking  institution  ;  ^  $230,000,000  in  the  course  of  the  first  twelve  event  is  closed.  The  railway  situation, 

'which  would  impose  a  burden  of. hundreds  of  for  the  conduct  of  business  abroad,  to  be  g^osa  dollar.  The  stockhO'ldera,  the !  ^  5700.000,000  by  the  so  far  as  the  New  York  market  leaders  are, 

'millions  of  dollars  upon  either  the  roads  known  by  some  such  name  as  “Associated  partnera  in  the  bufllness,  geit  a  bare  five '  ®"®  ®‘  the  tnre^year  period.  concerned,  is  no  different  to-day  to  what  it 

.  .  ,  .  Banks  of  Canada,”  and  the  stock  to  be  held  rents.  Capital,  a®  reipresented  by  seventeen!  These  people,  however,  are  not  going  to  was  three  weeks  ago.  It  was  just  as  serious' 

or  me  users  or  ira,nsporiauon.  iney  are  iu<jjyij,uai  banks,  Thisinstitution  would  hUlion.s  of  securitiea,  thus  gets  only  twenty  live  on  bread  alone;  they  are  going  to  work,  then  as  it  is  today.  Therefore,  why  the 
dolog  this  not  in  tdrtue  of  any  dnere^e  in  branches  in  the  more  attractive  ®®ot^-  1^;>®‘-  ^  Therefore,  on  an  average  weekly  market  rise?  To  prepare  for  the  worst,  and 

Et.r."  :g‘  sri'  p.,  i„n,i^.n,. e.ic.ia..d  p,.y „  p,.,,. 

*  a  series  of  platforms  from  which  Canada  i  cents  more.  Naturally  the  railroads  want - -  — . —  -  —  ■■ 

power  resulting  from  their  organization. .  angle  for  foreign  trade,  A  very  in-|to  know  where  tJiat  e»lcven  cents  Is  c^om- '  — — i,  — — — — — ' 

Their  economic  power  is  such  as  to  enable  '  tg^gsUng  suggestion.  ing  from  if  thoir  labor  is  to  do  less  work|  -  _  .  nr\Trm  r-»r»7  a 

them  to  paralyze  the  whole  transportation!  -  i  MAINLY  ABOUT  FINANCIERS 


Suggestions 

We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
warning  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones.  j 

On  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 

F.  fl.  Deacon  &  Co. 

Mcisberi  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Uncurporated  by  Act  of  th,  ParUamnitof  Caaada 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
S'lOCK  CERTIFIC.ATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches: 

Toronto  MONTBE.4L:  Winnipeg 
ROYAL  TRUST  BUILDING 


system  of  the  country — a  power  which  ought 


'  eion  lo  tabulate  where  the  dollar  comes! 


It  is  reassuring  to  have  the  opinion  of  j  from  and  where  It  goes. 


BY  ONE  WHO  KNOWS  THEM 


not  to  rest  in  the  possession  of  any  body  of  gritish  economists  that  Great  Britain,  |  Here  is  where  the  railroad's  dollar  comes  1 

eltizens,  and  would  not  be  allowed  to  rest  its  energies  and  the  knowledge  it  has !  from  now;  ]  TrBPmppTov  r  r^/^v,A,nc/^xf  i,  u  p  t>  /- 

In  the  possession  of  any  such  body  unless  gained,  should,  on  the  termination  of  the!. Minerals  .  23.S6  cents!  -  i  t  seneral  manager  of  the 

Ita  members  bad  several  hundred  thousand  Avar  recover  its  commercial  equilibrium  with  I  Manufac-laiVes'  ’. ! !  ’. ! i 15.10  cents |  ®  . ^“"“7’  ‘®.  " •’®®'^ 

votes.  Ita  political  power  lies  in  the  fear  practically  no  delay,  and  thus  be  in  a  posi-  Agriculture  .  11...  cents  j  Company  as  assistant  general  manager,  will  m  harness  again  in  better  health  than  for 

which  it  is  able  to  inspire  by  those  votes  in  tion  to  launch  out  into  the  inevitable  I  ...k..  j-  ,•  .  ®  "  ^oras.  Mr. 

the  politicians  of  all  grades  at  Washington  struggle  for  world  trade.  Great  Britain  Merchandise  !  4.32  cents  „,i*k  *kp  r-iok  Ramrers  overseas  ute  lus  recently  underwent  an  operation 

and  elsewhere,  and  is  at  its  maximum  short-  is  aroused  as  never  before,  and  a  golden  MiBcellaneous  freight  .  3.32  cents'  ‘  or  appen  icitis  and  for  some  weeks  has  been 

ly  before  a  presidential  election.  ®ra  of  trade  expansion  is  bound  to  follow  Miscellaneous  passenger  .  3.99  cents 


and  have  quotations  sent  to  the  trenches 
daily.  One  member  of  the  London  Stock 
Exchange  does  business  for  over  70  officers 
and  men  in  the  ranks  and  he  says  it  is  wonder¬ 
ful  how  these  men  watch  pric  s  and  news 
and  not  a  few  of  them  have  made  successful 
operations  while  at  the  front. 

Of  the  eleven  survivors  of  the  Red 
River  Expedition  of  forty-six  years  ago. 


for  appendicitis  and  for  some  weeks  has  been  '  Winnipeg,  at 

convalescing  at  his  old  home  at  Mifflinburg,  i®*®'  .^7®®’  ®®7’®  ®®""®®7®" 


I  banking  and  industrial  houses. 

IMMIGRATION  AND  EUROPE 

That  Canada  will  have  to  fight  hard  for 


Passenger  .  22.20  cents  enough  troubles!  Now  the  Board  of  Contro!  three  Canadian  railroads  are  American-born.  There  is  Sir  Daniel  McMillan,  prewdent 


Tola-l  .  100.00  cents 


has  plunged  him  into  the  very  thick  of  hi-  Mr.  Chamberlin  of  the  Grand  Trunk,  Baron  ‘  7,  *^®  ^7^!’®''" 


That  Canada  will  have  to  fight  hard  for  Here  is  where  the  railroad’s  dollar  goes:  complained  that  when  he  phoned  the  City 

after-the-war  immigration  is  emphasized  by  Labor  .  43.20  cents  j  Hall  he  was  answered  in  English  by  the 

the  proposals  in  Italy  to  reserve  her  policy  Interest  on  Iwnds  .  14.79  cents  young  ladies  on  the  switchboard.  On 

in  regard  to  emigration.  It  is  not  expected  Dividends  on  s  ock  .  o.OO  cento  Controller  Cote’s  recommendation  this  com- 

.  j: _ _ _ kjk!*: _ 111  k«  _  Maintenance  .  16.90  cents _ _ o  _  _  w_  , _ 


lingualism,  because  a  French-speaking  citizen  Shaughnessy  of  the  C.P.R.  and  Mr.  Gutelius.  ®^  Allow  ay  and  Champion,  bankers 

complained  that  when  he  phoned  the  City  Dr.  C.  B.  Bell,  the  widely  known  sec- 

Hall  he  was  answered  in  English  by  the  retary  of  the  Grain  Exchange.  It  is  said 

young  ladies  on  the  switchboard.  On  .  Charles  Schwab  has  some  very  expen-  that  the  swapping  of  yarns  when  this  trio 
Controller  Cote’s  recommendation  this  com-  fancies.  It  is  costing  him  half  a  million  gets  together,  would  make  a  Horse  Marine 


[that  a  direct  prohibition  will  be  put  on  .  sio  77*!  niunicatlon  has  been  passed  on  to  Mr.  Jones.  beautify  his  summer  mansion  at  incredulous. 

'=!  emigration,  but  it  will  be  regulated  to  the  r*®  iVnVnH  Yin;;' ‘  ‘  ‘ 2.97  -  Loretto.  Pa.,  by  regrouping  the  buildings,  _ 


ly  before  a  presidential  election.  era  o  ra^^  Miscellaneous  passenger  ...  As  IF  R.  F.  Jones,  Montreal  manager  of  Pa.,  where  L  was  bo;n  fif^^^^^^^^  .®--  ®®-®;®‘®‘ 

So  great  a  power  as  this,  administered  by  "®  ®®®®®"®®  ®^  ®J  Express  .  2.37  cents  the  Bell  Telephone  Company  did  not  have  One  is  reminded  of  the  fact  that  the  heads  of  ^^7^®"" 

a  email  group  of  labor  organization  leaders,  _ _ _  Passenger  .  22.20  cento  enough  troubles!  Now  the  Board  of  Control  three  Canadian  railroads  are  American-born.  There  is  Sir  Daniel  McMillan,  prewdent 

conetltutes  a  menace  to  the  general  well-  TYTTY  .  has  plunged  him  into  the  very  thick  of  hi-  Mr.  Chamberlin  of  the  Grand  Trunk  Bamn  ®^  *^®  hJorthern  Crown  Bank,  WiiHam 

being:  and  as  already  stated,  nobody  but  a  IMMIGRATION  AND  EUROPE  Tola-l  .  100.00  cents  Ungualism.  because  a  French-speaking  citizen  Shaughnessy  of  the  C.P.R.  and  Mr.  Gutelius.  ^  Allow  ay  and  Champion,  bankers 

labor  organization  would  be  allowed  to  wield  That  Canada  will  have  to  fight  hard  for  Here  is  where  the  railroad’s  dollar  goes:  complained  that  when  he  phoned  the  City  _  '  D'’’  B®h>  the  widely  known  sec- 

It  If  the  railroads  were  to  undertake  to  after-the-war  immigration  is  emphasized  by  Labor  .  43.20  cents  Hall  he  was  answered  in  English  by  the  n  a  i.  retary  of  the  Grain  Exchange.  It  is  said 

taL-i-i™  .  tbair  the  proposals  in  Italy  to  reserve  her  policy  Interest  on  Iwnds  .  14.79  cento  y^yng  ladies  on  the  switchboard.  On  .  Charles  Schwab  has  some  very  expen-  that  the  swapping  of  yarns  when  this  trio 

faT.  regard  to  emigration.  It  is  not  expected  Dividends  on  stock  .  5.00  cento  Controller  Cote’s  recommendation  this  com-  “‘v®  fancies  It  is  costing  him  half  a  million  gets  together,  would  make  a  Horse  Marine 

terns,  public  opinion  and  legislation  would  ^  prohibition  will  be  put  on  ^,77®“'"“''®  .  77!  municatlon  has  been  passed  on  to  Mr.  Jones.  7"®’’®  ‘®_h®““t'fy  his  summer  mansion  at  incredulous. 

bring  them  to  rime  Jn  twenty-four  hours;  to  the  M  3  97  77S  - - -  7'-®“®;  P®  ’.  the  buildings,  - - 

but  neither  public  opinion  nor  eg.slat  on ,  interests  of  the  country,  according  to  Seuiements  . ' '  ‘  ‘ ^ ^  i I ^ i  ’ ! I  1.08  cents  SIR  WILLIAM  Mackenzie  and  D.  B.  Hanna  ®^  ^t'  Francis  College,  which  overlook  his;  OUR  SAVING  HEROISST. 

BOem  to  have  power  over  labor  organiza-  ,rom  Rome.  It  is  believed  Taxes  .  4.72  cents  are  on  their  way  to  London,  which  causes  the  ®®^“*®'  Schwab  has  spent  $1,000,000  (N.  V.  Financial  World.) 

tlons  which  undertake  the  same  thing.  The  industry  shops  which  were  I  Damages  . ,••••  2.22  cents  Toronto  Globe  to  remark  that  "before  the  ®®  ®  private  road  around  Loretto,  and  itj  Canada  pulp  has  saved  the  print  paper 

labor  men  argue  that  It  Is  "un-Amertoan"  organized  in  such  a  way  as  to  be  easily  Yoinm  return  of  the  Canadian  Northern  party  ''***  '’®  recalled  that  before  building  his  makers.  About  time  a  Carnegie  medal  was 

to  prohibit  strikes,  because  to  do  so  is  to  transformed  into  factories  for  the  manufac-  ^  ’Y .  ®  some  new  financing  plans  will  probably  »’®m®  ^i®  sP®nt  “  vast  amount  in:a^’a'd®d  our  neighbor  to  the  North  for  her 

compel  men  to  work  when  they  do  not  want  ture  of  other  articles,  will  give  employment  **  I®  be  announced.”  raising  the  original  homsetead  over  the  tree  heroism. 

to.  Such  an  argument  comes  strangely  to  the  surplus  population,  and  this  in  itself  o7todir7t  ow7rehlp°'^7ltlmately'the  pT'-  Though  the  British  Treasury  must  be  ‘^“P®  ®®'’'‘y  elsewhere,  rather, 

from  men  who  claim  the  unrestricted  right  is  significant  of  the  world-wide  industrial  up  pay  unless  widespread  receiver-  consulted  before  Canadians  can  take  any  destroy  either  the  home  in  which  he,  [fjnrw-»-u  qb  ww  ■■  ■  ■■naiY 

of  the  majority  In  any  grroup  of  employees  j  competition  which  will  set  in  when  the  war  |  ship  is  to  be  avoided.  Suppose  that  public  English  funds  away  with  them,  we  are  born  or  cut  down  the  splendid  trees  i  , 

•to  restrain  the  minority  from  working  and  '  1®  ended.  If  Italy,  which  sent  600,000 :  asks  itself  before  it  is  too  late  the  true  rea-  prepared  to  lay  odds  on  the  C.N.R.  magnate,  surrounded  it.  i  Convenience,  Safety  ' 

to  dicUte  the  terms  upon  which  they  shall  or ;  emigrants  to  the  United  States  in  the  one  son  why  ^^®  7^7  b^r^ould  tur^  securing  all  he  wants,  in  spite  of  everything.  i  „„  j  \ield  of  6.31  %  ' 

.l»ll»,t.,llth.lrl.b<.r,  -  PROr,  H.  T,  F.Dlckworth,  of  Trinity  "Z  °J  I 


labor  men  argue  that  It  Is  "un-Amer^ran"  organized  in  such  a  way  as  to  be  easily 
to  prohibit  etrlkes,  because  to  do  so  is  to  j  transformed  into  factories  for  the  manufac- 
compel  men  to  work  when  they  do  not  want  I  ture  of  other  articles,  will  give  employment 


year  of  1907,  and  26,000  to  Canada  in  1913-14  '  -  -  PROF.  H.  T.  F.  Duckworth,  of  Trinity! 

.  ,  A  1.  1  down  their  demands  as  being  extortionate,  _  _  _  _ _  a-  -n  .  i.  j  ...  i 

can  find  work  for  her  entire  population,  we  might  even  concede  something  to  the  T.  R.  Rieder,  or  “Rieder  of  Rubber”  to  College,  Toronto,  has  deserted  his  scholastic! 

may  be  sure  that  other  countries  from  which '  railroads,  in  view  of  the  flact  that  the  sys-  give  him  the  house  organ’s  title,  has  joined  snd  academic  role  sufficiently  long  to  enter  l 
Canada  has  in  the  past  drawn  her  new  j  tem  of  pajnnent  as  It  stands  now  does  them  the  board  of  the  Ames-HoIden-McCready,  the  realms  of  commerce,  with  a  booklet  i 


individual  worker  to  abstain  from  working,  ®®"  7'  ®"^''^®  !*'’®,and  might  even  concede  something  to  the  T.  R.  Rieder,  or  “Rieder  of  Rubber”  to 

of  his  own  private  choice  and  lor  his  own  ™®^  *’®  ®'*'^®  *7*  other  countries  from  which  ^  railroads,  in  view  of  the  flact  that  the  sys-  give  him  the  house  organ’s  title,  has  joined 


reasons,  la  not  disputed:  the  right  of  an  ^gjgg  ^  inducement  to  an  injustice? 

entire  class  of  workers  to  abstain  from  - 

working,  by  the  will  of  a  majority  or  a  fac-  Canada  should  do  her  utmost  to  |  TROTOSED  NEWSPRINT  TAX. 


Limited,  succeeding  to  the  vacancy  caused  “No  Trading  With  Germans.”  Prof.  Duck- 
by  the  recent  resignation  of  A.  L.  Johnson, '  worth  presents  a  forciful  appeal,  the  one 
who  was  vice-president  and  general  sales  |  argument,  to  “resume  trade  with  Germany 


tion  which  compels  all  the  dissentients  to  attract  immigration,  we  must  not  expect  Washington— Senator  Hitchcock.  Demo-  manager.  I.  L.  Dildine  is  the  new  general  would  be  to  help  her  pay  the  debts  incurred 
abstain  along  with  it.  Is  a  different  matter  too  much  from  that  source.  crat,  has  prepared  an  amendment  to  the  sales  manager.  Mr.  Rieder  is  vice-president  iu  the  slaughter  of  allied  soldiers”  in  itself 

altogether,  and  is  not  at  all  eesential  to  lib-  -  revenue  bill  intended  to  check  the  soaring  general  manager  of  the  Canadian  Con-  being  ample  to  convince  any  Canadian 

•rty.  American  or  otherwise.  Canada  is  a  ,pg  Brotherhood  won’t  even  be  a  i  solidated  Rubber  Company.  businessman.  Prof.  Duckworth’s  own  per- 

ognlzed  that  the  right  to  strike,  and  equal-  -  taxed.  When  the  price  passes  $40  a  ton  COL.  Cantley  is  giving  to  the  Government  spint  that  his  appeal  rings  all  the  truer. 

ly  the  right  to  lock-out,  can  quite  properly  t  v  av  that  the  f  't  h  '  “  would  prevail  until  $45  a  for  special  despatch  work  the  fleet  motor  - 

t>«  restricted  without  any  infringement  of  ”**,*>,  t  7*"  usiness  ,g  reached,  when  the  tax  would  Increase  yacht  “Watamba.”  The  “Watamba”  is  One  of  the  Rothschilds  added  greatly 

personal  liberty.  This  recognition  came  as  "®'^®’'  ®  ®  P™®®”  *™®‘  to  $3,  and  mount  up  gradually  until  a  tax  of  unique  among  motor  boats  on  this  side  of  to  the  family  fortune  by  reaching  the  Lon- 

.  wult  .t  r-..l  l..rd.UK  mnicM  o„  m-  th.  Atl.ntlc  In  th.t  ,h.  ...  built  e,pr..,ly  dun  Stuck  Exch.nj.  (run,  Fran.^  nith  °h. 

oocent  p.rnona  by  Mrike.  and  lock-outs  in  COMPBIITIVE  ndvertislni  Is  maklni  rival  "My  propoied  amcndmnnt  is  dca'gned  nut  o'".'""! '"’i' victory.  In 

trades  which  intimately  affect  the  public  Canadian  regiments  look  something  like  niuch  to  raise  revenue,”  said  Mr.  Hitch-  “Ursala  owned  by  the  Duke  of  West-  this  great  war,  it  is  impossible  for  any  one 
welfare.  The  railroad  workers  of  the  United  rival  brands  of  soao  i  cock,  “as  i*  i.s  to  make  it  unprofitable  for  minster,  and  which  won  all  the  world  man,  even  a  general  commanding,  to  be 

Atates  may  as  well  recognize  that  If  they  _ — _  |  paper  manufacturers  to  charge  exorbitant  championships  for  displacement  boats  at  able  to  guage  how  the  battle  is  going  along; 

maa  their  excessive  power  In  a  tyrannical  President  Wilson  is  so  neutral  in  the  n77^aTand^  w  Monte  Carlo  sonie  years  ago  and  still  holds  j  the  immense  frontr-and  even  in  these  days,  _ 


lidated  Rubber  Company.  business  man.  Prof.  Duckworth’s  own  per- ' 

-  sonality  is  so  far  removed  from  the  "straffing”  | 

Col.  Cantley  is  giving  to  the  Government  spirit  that  his  appeal  rings  all  the  truer. 


They  say  that  the  furniture  business 


So  many  arm-chair  critics,  no  doubt. 


Competitive  advertising  is  making  rival 


Convenience,  Safety 
and  Yield  of  6.31% 

yi^ORTGAGE  debentures 
of  The  Nova  Scotia  Steel 
A.  Coal  Company,  issued  in  the 
convenient  form  of  stock  in 
any  multiple  of  $100.  fl  Y’our 
6''c  interest  in  the  form  of 
cheque  mailed  to  you  1st  of 
January  and  July  each  year, 
payable  at  par  at  any  branch 
of  the  Royal  Bank  of  Canada 
or  the  Bank  of  Nova  Scotia, 
New  A'ork  or  London, 
fl  Average  earnings  available 
for  past  5  years  six  times  de¬ 
benture  interest— last  year  ten 
times. 

Circular  J  on  request 

GREENSHIELDS  &  CO. 

Members  Montresl  Stock  E&cbuigo 
L’tolers  in  t  onouYan  Uend 


tgtotes  may  as  well  recognize  that  if  they 
mas  their  excessive  power  In  a  tyrannical 


mas  their  excessive  power  In  a  tyrannical  President  Wilson  is  so  neutral  in  the  making  6,300  tons  a  day.  and  we  are  im-  .u  "..j  _ a.  V  vveu  m  inese  aays,  _  -  .....Z: _ 

way  In  the  present  instance,  they  may  win  railroad  strike  that  he  doesn’t  care  which  porf'ng  1.200  tons  a  day  from  Canada,  but  *  *c«und*rs  the  f  am  on  h  I'lH  ^  77h  7i  °  communica  ion  i  is  mere  i  le  Financial  Times  is  nt  t  <t  a 

I.  tbi.  p..tlcul.r  ntrurel,.  but  ibey  union  liek.  tb.  rrilmnd,.  i  ibis  Uo..  not  ,n,.l  ibo  domnna.  Th.  IS!!™. .?‘  A, ^ Uob'^^dS'S  CntEILV 


will  not  be  allowed  to  continue  In  the  un- 
tUaturbed  possession  of  that  power  much 

looser. 


union  licks  the  railroads.  i  this  does  not  meet  the  demand.  The  re-  7  7  Ta  “  f'"®/®*  '^"7® 

_ _ _ _  suit  is  that  manufacturers  whose  product  U  ®‘  wight.  The  Watamba  is  constructed  information  to  play  the  stock  market.  On; 

i  not  fully  contracted  for  are  taking  ad\an-  three  ply  mahogany  and  it  is  said  there  is  the  other  hand,  it  is  said  that  the  bankers’' 

The  Ontario  Government  is  getting  i  tage  of  the  situation  to  sell  paper  at  exor-  not  a  screw,  nail  or  a  rivet  in  her,  the  boat  battalion,  made  up  of  men  from  the  London ' 

a  lot  of  publicity  in  England  over  its  Hydro jbltant  figures.’*  '  being  held  together  by  copper  wire  sewing,  financial  district,  keep  active  open  accounts] 


lishsd  at  333  Craig  Street  V.’cst,  Montreal, 
by  The  Montreal  Financial  Tlmea  Pub¬ 
lishing  Company,  Limltea.  Montreal.  T.  K. 
DicKinson,  President:  U.  K.  SandwaU. 
Vice-President. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  2,  1916 


3E 


-  $1,500,000 

-  $1,500,000 


Capital  Paid-up.  -  - 
Reserve.  -  -  -  - 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  M. 

153  St  James  Street  ------ 

Percival  Molson.  Manager. 


H.  J.  Fuller 
Birks 

MONTREAL 


THE  BOND  MARKET 


I  “ 


JULY  BANK  STATEMENT  SHOWED  VERY 
LITTLE  CHANGE  IN  BANK  POSITION 


Decrease  in  the  liquid  ratio  of  the  Cana¬ 
dian  banks  during  July  •was  more  apparent 
than  real,  since,  ■while  eight  millions  were 
lopped  oiff  the  fia-st-Iine  reserve,  23  milllone 
*aere  added  to  the  second-line  reserve,  in 
the  form  of  additional  British  treasury  bills, 
which  are  classified  as  “government  pecurl- 
tiee.”  Deposits  ■were  increased,  especially 
in  the  notice  class,  and  loans  were  redujced. 


Point  Grey,  B.C.  —  Loan  By-law  —  The 
CDuncll,  on  August  35,  gave  final  readings 
to  a  temporary  loan  by-law  to  authorize  the 
borrowing  of  $30,000  against  arrears  of 
taxes  on  crown-grant  land  involved  in  the 
iax  sale  last  year. 

Owen  Sound,  Out.  —  Applying  for  City 
Charter  —  The  Council  will  at  an  early  date 
apply  for  a  city  charter,  when  a  Coinmls- 
j  sion  will  automatically  go  Into  effect. 

I  >'orth  Bay,  Ont — Bond  Election.  —  The 
town  council  will  submit  a  by-law  to  the 
ratepayers  on  September  18  proposing  to 
I  guarantee  the  bonds  of  the  North  Bay  Hat 
'  Manufacturing  Co.  to  the  extent  of  $15,000, 
giving  also  a  free  s’te,  exemption  of  taxes 
for  ten  years,  and  water  at  railway  rates, 
i  Toronto,  Ont. — The  Tax  Collection. — The 
I  city  collected  in  taxes  on  the  first  Instal¬ 
ment  $7,605,848,  according  to  a  report  of 
I  Mr.  Thomas  Bradshaw,  Finance  Commis- 
!  sioner.  The  amount  due  on  the  first  In 
j  stalment  was  $5,728,576,  but  a  number 
availed  themselves  of  the  privilege  of  pay¬ 
ing  the  three  instalments  at  the  one  time. 

I  The  amount  collea'.ed  is  50.10  per  cent,  of 
!  the  whole  sum  collectible  for  1916,  viz.,  $14,- 
I  981,712.  The  corresponding  collection  last 
I  year  amounted  to  $7,356,371,  or  50.63  per 
j  cent,  of  the  whole  sum  collectible  in  1915. 

I  There  remains  $7,475,864  to  be  collected  on 
An  interesting  point  Is  that  the  Dominion  '"o  remaining  Instalments  payable  be- 
Qovemment  is  again  borrowing  five  mil-  September  and  the  21st  of 

lions  from  the  Bank  of  Montreal;  this  time  ’ 

last  year  it  owed  ten  millions,  but  the  debt  |  Cranbrook,  B.r. — Mcney  By-Law  Befeat- 
was  subecquently  wiped  out,  and  will  doubt-  ed. — Cranbrook  ratepayers  turned  down  the 
less  be  retired  again  when  the  domestic  proposition  to  ,  buy  the  St.  Mary’s  separate 
loan  is  floated.  j  school  at  $6,000  for  a  high  school  build- 

The  July  31  statement,  ■with  com^parisons  ing. 


for  June  30  and  for  preceding  years,  is  as 
follows: 


(OOO’b  omitted) 


Deposits; 

Dorn.  Government.. 
Prov.  Governments. 
Public,  demand .... 

Public,  notice . 

Elsewhere . 

Imperial  Govt . 

Foreign  Banks . 


Total  deposits. 
Bills  payable .  .  . 
Note  circulation. 


Gross  liability . 

Less 

Notes  of  other  banks . 

Cheques  on  other  banks. . . . 
Circ.  co\’ered  by  gold  res  . . 


Total  deduction. 
Net  Liabiutt . 


1916 

19 

15 

1914 

July  31 

S 

8,386 

26,878 

431,958 

789,364 

171,168 

1,419 

14,328 

June  30 

$ 

24.584 
24,153 
428,117 
767,598 
176, 923 
1,029 
16,873 

July  31 

$ 

6,418 

30,596 

340,950 

691,732 

98,762 

June  30 

$ 

10,154 

29,996 

349,057 

683.761 

112,343 

July  31 

8 

7.0,86 

38,287 

316,854 

671,214 

95,873 

June  30 

$ 

9,236 
35,127 
3.55,003 
663,650 
103,062  1 

12, 9M 

13,791 

10,410 

8,934  ! 

1,443,501 

4,064 

123,530 

1,439,277 

5,431 

123,373 

1,181,422 

4.789 

100,412 

1,199,002 

4,663 

99,025 

1,169.724 

21.815 

94.816 

1,175,105 

20,096 

99,138 

1,571,095 

16,088 

60,333 

13,579 

1,568,081 

14,005 

68.856 

13,439 

1,286,623 

12,346 

34,950 

,2339 

1,303,290 

11,567 

39,993 

2,699 

1,286,355 

12,941 

47,197 

932 

1,294,339 

14,228 

51,976 

1,491 

90,000 

96,300 

49,635 

54,259 

61,070 

67,695 

1,481,095 

1,471,781 

1,236,988 

1,249,031 

1,225,285 

1,226,644 

1 

Available  Resarva 


Specie . 

Dominion  Notes . 

Surp.  in  Cen.  Gold  Res.. 

Net  foreign  balance . 

Foreign  Call . 


Total  avail,  reserve . . 
Reserve  Ra^ho . 


66,695 

140,574 

5,431 

90,605 

177,122 


479,427 

32  35^ 


66,020 

142,655 

4,271 

91,488 

182,757 

62.434 

129,794 

3,163 

49,029 

117,821 

62,883 

131,225 

2,801 

54,124 

124,605 

51,412 

90,617 

3,468 

39,710 

125,545 

46,109 
92,114  ' 
1,559 
36,739  ! 
137,120 

487,191 

33.10% 

362.241 
28  27% 

375,588 
30  07% 

310,758 
25  36^*0 

313,641  1 
25  57‘-'c  ' 

Supplementary  Resarva 


Canadian  call  loans . 

87, .356 

86,776 

1  71,168 

1  73,628 

I  68,442 

67,401 

Securities . 

238,900 

216,416 

1  119,711 

1  116,093 

j  100,727 

1  102,344 

Total  Supplementary . 

326,2,56  1 

303,192 

1  190,879 

1  189,721 

1  169.169 

1  169,745  ! 

Loam 

5,000 

10,000 

5,000 

Canada,  General . 

740,041  1 

747,471 

758,350 

759,934 

840,199 

1  8:58,276 

Canada,  Municipal . 

42,385 

46,773 

44,029 

46,890 

36,372 

37,261 

Canada,  Provincial . 

1,080 

1,359 

4,070 

4,127 

2,800  ! 

3,829  : 

Elsewhere . 

62,356  1 

60,082 

41,785 

39,273 

48,013  1 

4(),I87  1 

Overdue . 

6,915  1 

6,494 

6,893 

6,609 

5,739  ! 

0,500  ; 

Total  Loans . 

857.  <77  1 

862,179  1 

8(>5,033 

861,833 

9^3.129  ! 

931.103 

RA'no  Loans  TO  Depostts  . 

59  42':'e  1 

69  90%  1 

73.22% 

71  04% 

79,79':;.  ; 

79  24% 

Nimrara  Falls,  Onf.  —  Money  By-Law.  — 
Perfection  Tire  &  Motor  Co.,  Limited,  manu¬ 
facturers  of  automobile  tires  and  mechani¬ 
cal  rubber  goods,  will  erect  a  factory  in  this 
city,  providing  the  ratepayers  will  ratify  a 
by-law  'Which  will  be  presented  to  them  in 
three  weeks.  The  by-law  provides  that  the 
city  furnish  the  company  with  power  at  $10 
a  horsepower  for  a  period  of  ten  years,  also 
give  the  company  a  fixed  assessment  for 
•  this  time.  One  hundred  hands  will  be  em¬ 
ployed  at  the  outset  of  operations. 

Fort  William,  Ont.— Sinking  Fand  Invest¬ 
ment — Fort  WiiliAni  City  Council  ■will  in¬ 
vest  $250,000  of  the  city’s  sinking  fund  in 
,;ho  new  issue  of  the  Canadian  War  Loan 
■w'hich  is  forthcoming. 

Mlmieo.  Ont.— fax  Rate  Fixed  —  It  was 
estimated  that  the  assessable  prciperty  of 
the  village  amounted  to  $1,293,274.  The  tax 
rate  has  been  fixed  at  28  mills  for  this  year. 

CoquiLiam,  B.f.  —  Finanelng  Tax  Sale 
Lots — ^An  aCtermath  of  the  Coquitlam  murui- 
cipal  tax  sale  held  la.st  year  aprpeared  at 
;  the  last  meeting  of  the  Coquitlam  Municipal 
Council  ■when  Councillor  Whiting  introduc¬ 
ed  the  question  of  the  registration  at  the 
2,700  lots  which  were  not  sold  and  which 
rever:ed  to  the  municipa.iity.  These  should 
all  be  registered  by  the  municipality  within 
the  next  month,  and  as  the  registration  fee 
is  $1  per  lot  the  question  of  financing  the 
matter  will  be  given  the  atten’ion  of  the 
Council.  Acting  Reeve  Phil.p  will  interview 
the  district  registrar. 

CoqnlMam,  B.C.  —  Paying  Bank  Loan  — 
A  $3,000  loan  from  the  Canadian  Bank  of 
Commerce  -wull  he  repaid  by  the  Coquitlam 
Council  as  the  funds  are  now  available.  i 


.SPANISH  RITEB. 

The  interest  coupons  of  the  Second  Mort- 
■gage  Debentures  of  the  Spanish  River 
Pulp  and  Paper  Mills,  Limited,  maturing 
September  1,  1916,  are  being  paid  upon 
presentation  at  the  principal  office  of  the 
Imperial  Bank  of  Canada. 

This  announcement  Is  distinctly  Interest- 
lug  as  giGng  a  clearer  indication  of  the 
financial  position  of  the  company,  and  Its 
ability  to  meet  its  obligations  in  this  regard. 

These  £330,000  6  p.c.  debentures  were 
Issued  In  exchange  for  the  £300,000  two 
a.nd  three  year  notes  due  $150,000  on  Sep¬ 
tember  1,  1915,  and  $150,000  due  September 
1.  1916.  The  debentures  are  dated  March 


31,  1916;  due  March  1,  1924.  The  present 
interest  payment  is  the  first  that  has  been 
met  on  the  debentures. 


First  Time  American  Market  Has  Ever  Ab¬ 
sorbed  1250,000.000  at  a  Single  Public 
Offering. 

The  great  success  of  the  British  loan  was 
the  outstanding  feature  of  last  w'eek's  in-| 
vestment  market.  Never  before  has  the ! 
American  market  absorbed  $250,000,000  of| 
securities  ait  a  single  public  offering.  For! 
that  reason  the  placing  of  the  new  British 
loan  marks  a  forward  step  in  the  financial 
history  of  the  U.S.  comparable  to  that  of 
the  Anglo-iFrench  $500,000,000  five-year  B 
pc.  loan.  That  was  the  largest  issue  ever 
offered  In  New  York.  Because  of  the  size 
of  it,  underwriters  were  allowed  to  with- 1 
draw  their  commitments  at  only  of  aj 
point  above  the  underwTitlng  price,  and  i 
every  one  was  allowed  to  participate  in  the 
underwriting.  By  this  method,  about  60 
p.c.  of  the  issue,  or  appro.xtmately  $300,-. 
000,000,  was  taken  off  the  market,  at  least ! 
temporarily.  In  effect,  the  offering  was ' 
really  made  in  that  way  at  96>A,  on  about  a 
6.90  p.c.  basis.  The  public  offering  at  98: 
brought  in  subscriptions  for  less  than  $25,- : 

000,000.  I 

In  the  case  of  the  British  two-year  5  p.c.  j 
secured  loan,  the  underwriting  was  handled ; 

smK4TrHFWAV  nnvn  gaiifU  i'iro'iRb  a  restricted  syndicate,  as  is  the, 

SAbHAlLHtn AA  BUAII  bALES.  general  custom,  and  underwriters  were  not! 

The  foWo-wing  is  a  list  c.f  bonds  re.ported  ■  permitted  to  withdraw  thoir  commitments, 
sold  by  the  Local  Governmenrt  Board  of  i  The  entire  issue  went  at  the  public  offering 
Sasicatchewan  from  Aug.  21  to  25,  1916;  price  of  99,  or  on  slightly  over  a  5V4  p.c. 

School  Districts.  basis.  The  underwriters  get  one  point  pro- 

I  Clifton  Dank  .  $1,600 'tW.  small  syndicate  expenses.  In  the 

iRushville  .  L600;‘^«*e  of  the  Anglo-French  loan,  those  who 

Pe’iirshell  . ”  1 'eon  did  not  withdraw  from  the  6>Tidicate  had  to 

Drinkwater  .  12!onn'tAke  up  over  $180,000,000  of  the  bonds  at  96. 

Spy  Hill  . .  .5/iimi  and  their  profita  on  those  sold  was  very 

5Iacklin  .  3,200  :  light. 

Rnral  Telephone  Companies, 


SASKATCHEWAN  BOEEOW'ING.  j 
The  foHowln  g  la  a  Hat  o<  Bond  Applica¬ 
tions  granted  by  the  lAcal  Government  j 
Board  of  Saafcwtcbewan  from  August  21at  > 
to  25th,  1916:  I 

School  Districts. 

Burnside,  $500.  M.  Milliken,  Glenbraa.  | 
Gondney,  $1,200.  H.  O.  Gann,  VSlle-j 
franche.  I 

Clover  Bar,  $1,600.  C.  Wanatalt,  Plum- 1 
kett. 

Lacombe,  $1400.  V.  Ooesbrlend,  St 
Brteux.  I 

Bnral  Telephone  Companies. 

Cot  ham,  $1,500.  G.  KendTick,  Gotham.  ' 
Valleyfield,  $3,600.  F.  H.  Wtlson,  Southey. 
Wessela,  $1,400.  J.  O.  Gierke,  Goran, 
Shallow  Lake,  $6,700.  O.  Nelson,  March- 
well.  I 

Whitehall,  $7,700.  J.  McCallum,  Success.' 
Spring  Lake,  $6,000.  A.  L,  Brown,  Broad- 1 
view.  I 

B.Tngor,  $8,000.  A.  W.  Shaw.  Bangor.  I 
Strethlow,  $5,500.  H.  Ducie,  Dundum.  ■ 
Woodletgh,  $4,600.  S.  Serridge,  Wlapelle. 
North  Erttfold,  $4,000.  J.  F.  Bryce,  Hm-; 
fold. 

Golden  Valley,  $6,400.  J,  F.  Wilkie,  Her-  ^ 
hert  I 

Town  I 

Oxbow,  $16,000.  S.  R.  Wallece,  Oxbow.  i 


TAX  BETUBNS  INCREASE. 

St.  John,  N.B. — The  discount  period  for 
civic  taxes  enpdred  August  17.  The  total 
smoiint  collected  was  $673,829  against  $597,- 
530,  in  the  discount  period  of  1915.  Thei 
total  number  of  persons  who  took  advan- 1 
tage  of  the  discount  this  year  was  8,060, 
compared  with  7,860  in  1915.  The  total ; 
assessment  this  year  is  $835,091,  an  Increase 
of  $85,034  over  1915.  i 


TENDER  DATES. 

LysH.  Man.,  tenders  wanted  Sept. 
$8,000  7  p.c.  20-lttafal!meut  bonds. 


BRITISH  LOAN. 


[shares  YIELD  10 

in  BEITISB  COMPANIES  producing  this 

dispensable  raw  material:^ 

/O 


Cona. 

Malay 

Har- 

penden 

Batu  1 
Cavea  ' 

Seian- 

gor 

Acreage. .  .  . 

4.783 

1,666 

1,005' 

2,619 

1916  crops, 
lbs . 

721.170 

482,000 

604,075  629,930 

Cost  per  lb. 

27c 

23c 

20c 

Profit  jier  lb. 
1916 . 

45e 

35c 

41  He 

44e 

Div.  paid. .  . 

7S% 

I##"!* 

i8«%»  tesHre* 

Par  value  of 
shares  . . 

0  50 

4  86 

4.86' 

0  50 

Yield . 

sh:”-; 

•Div.  and  ^^^ld  raified  by  increase  of  firit 
quar  erly  interim  div.  for  1916. 

All  listed  on  London  Stock  Exchange.  Cabled 
quotations  and  all  particulars  from 

CLAYTON  RIDGE  &  CO. 

Dept.  IZL,  Boyal  Bank  Bldg.,  Toronto,  Ont. 
Bubber  Share  Brokers  (Main  67*3) 


SASKATCHEWAN  BONDS  PURCHASED. 


lowing  purchases; 

Ladywood,  .Man.,  School  D'strict.  $2,000, 


Kclfield  .  $.8,000 1 

Uuthilda  .  o.onoi 

Handel  .  2o,f''io| 

I'aragon  .  iil.OOO  j 

Community  .  2.0''nl, 

Muenster  .  Id, .500, 


SPANISH  RIVER  AGAIN. 


The  reference  in  these  columns  last  week 
to  the  Spanish  River  common  stock  was  in¬ 
tended  to  warn  our  readei-s  that  notw'ith- 

H.  O’Hara  &  Co..  Toronto,  report  the  fol-  Gi.lroy  .  1.,  ID,)  “'^^'viUes  of  the  pulp  and 

East  Lockwood  . moment,  the  com- 

_  I  Stockholm  .  O.fino  I 

‘  Elfros  .  12,0i'0 

p.c.,  16  instalments.  Town. 

Viewfield,  Rural  Telephone  Co.,  Sask.,  $8,-  Estevan  .  $9,3'10 


500,  6  p.c.,  15  Instalments. 

Woodleigh,  Rural  Telephone  Co.,  Sa.sk., 
$4,600,  7  p.c.,  15  instalments. 

Falaata,  Rural  Telephone  Co..  Sask.,  $6,- 
600,  7  p.c.,  15  instalments. 

Gilroy.  Rural  Telephone  Co.,  Sask.,  $15,- 
400,  7  p.c.,  16  Instalments. 


i  rORrOR.4TION  nOND.S. 

^  Treating  of  the  investment  market,  the 
'  Royal  Securities  Cot  poralion’s  latest  book- 
■  let  says;  "An  indication  of  the  unequalled 
prosperity  of  Canadian  Industrial  corpora¬ 
tions  is  the  fact  ithat  many  of  them  are 
using  surplus  funds,  created  by  record 

- - -  earnings,  for  the  purchase  in  the  market  of 

EXPANSION  IN  PAPEB-MAKINO  '  large  amounts  of  their  outstanding  bonds 

id°n«  advance  of  their  Sinking  Fund  require- 

their  own  investtu'ent.  A 
Anticipated  continuation  of  existing  high  eaminge  — 
Minn,  flite  which  would  appear  likely  —  will  mean 

tons  that  the  re-purchasing  of  their  own 
bonds  liy  corporations  will  reach  even  lar- 
[  get-  proi>ort.inns,  thereby  creating  higher 
"  !  market  ju  ices  for  corporation  bonds,  and 

..  furt.her  stren,glhening  the  security  behind 
bonds  remaining  outstanding. 


date 

Que 


—35 


.  Inorcaac 

Northwest  Paper  Co.,  Cloquet, 

fall,  1916) . 

Donnacona  Paper  Co.,  Donnarona, 

(Octovbar,  1916) .  — 50 

St.  Maurice  Paper  Co,  (Union  Bag  and  J’aper 
Co.)  Three  Kivers,  Quo.  (January.  1917)-100 
Ontario  Paper  Co.,  Limited,  I’horold,  Ont. 

(January,  1917) . — 50 

Price  Bros.  A  Co..  Kenogami,  Que.  (Mav  1, 

„  >917) .  —50 

Price  Broe.  &  Co.,  Kenogami,  Que.  (early 

1918) .  —SO 

Laurentide  Co.,  Limited,  Grand  Mere,  Que 

(March,  1918)  200 

Abitibi  Power  &  Paper  Co.,  Iroquois  Kails, 

Ont.  (late  1917)  -160 

International  Paper  Co.,  Three  Rivera,  Que. 

(1918) . , . -200 

International  Paper  Co.,  Otla  Falls,  Me , 

(November,  19161 .  —50 

Pacifle  Mills  Limited,  Ocean  Falls,  B.C.  (March 

1917) . -50 

Hawley  Pu!p  and  Paper  Co,  Oregon  City, 

Ore.  (January  1917) .  — 50 

Great  Northern  Paper  Co ,  Milionickett.  Me. 

(late  1917) . T. . . -  50 


City  of  Montreal 
5%  Debentures 


(Issued  by  the  Town  of  Emard) 

These  debentures  are  a  direct  obligation  of  the  City  of 
Montreal,  the  City  assuming  all  the  debts  and  obligations 
of  the  Town  of  Emard  when  it  was  annexed  to  Montreal 
in  1910. 

These  debentures  mature  1st  November,  1938.  Interest 
payable  semi-annually  at  the  City  Treasurer’s  Office, 
Montreal. 

Price  to  yield  S\i% 

We  soUcIi  correspondence. 

HANSON  BROS. 

Bond  Dealers  Established  1863 

164  ST.  JAMES  STREET,  MONTREAL 


THE  NEW  TORONTO  ISSUE. 

j  The  $26,000  p.c.  30-year  bonds  of  the 
vitlagp  of  .N’e-w  Toronto,  Ont.,  were  awarded 
this  week  by  private  sale  to  C.  H.  Burgess 
&  Co. 

j  THE  ARTHUR  ISSUE. 

i  The  $15,000  6  p.c.  30-year  hydro-electric 
bonds  cf  the  town  of  Arthur,  Ont.,  were  dis¬ 
posed  of  to  G.  A.  Stimson  and  Co.  The  bids 
were  a«  follows 

.  G.  A.  Stimson  and  Co . 104.61 

!  Canada  Bond  C!orp .  103.69 

i  Brent,  Xoxcm  &  Co .  100.87 

I  Imperial  Bank  .  100.78 

McKinnon  &  Co .  99.78 

Matthews  &  Co .  99  25 

FETERBOBO  BONDS  AWARDED. 

The  $196,704.60  6,  6^  and  6  p.c.  10-20-30 
I  year  bonds  of  the  city  of  Peterboro,  Ont., 

,  were  awarded  this  week  to  the  Canada 
:  Bond  Corporation  at  97.18.  This  total  was 
I  made  up  of  the  following  Iseues:  $73,000  5 
j  p.c.  30-year  sewer;  $93,704.60  5*^  p.c.  10- 
'  year  paving:  $20,000  6%  p.c.  10-year  Cana¬ 
dian  Patriotic  F*und;  $3,300  p.c.  20-year 
i  industrial  site;  $5,500  5  p.c.  30-year  public 
I  schools;  $1,200  5  p.c.  30-year  collegiate  in- 
I  stltute.  'The  tenders  for  the  entire  issue 
I  were  a.s  follows: — 

i  CTauada  Bond  Corp . 97  18 

'  Wood,  Gundy  &  Co .  96.75 

I  Dom.  Securities  . !'6.71 

I  A.  E.  Ames  and  Co . 

Mulhoi’and.  Bird  &  Graham  .  !)6.22 

I  Imperial  Bank  .  90  17 

'  Brent,  Noxon  &  Co .  05.71 

'a.  Jarvis  &  Co .  r)r..-!9, 

I  Burgess  &  Co .  05.2(5  j 

Kerr,  Fleming  and  Co .  9513 


mon  and  the  preferred  stocks  should  ho 
1  left  severely  alone.  The  bonds  are  in  excel 
,  lent  shape,  but  there  is  so  much  over-hang- 
I  ing  and  accumulating  capital  indebtedness 
I  that  the  stock  position  is  quite  hopeless.  In 
I  t’.ve  years  the  company  must  redeem  the 
I  short  term  loan  of  about  $1,600,000,  besides 
paying  interest,  on  the  same,  amounting  to 
$90,000  annually.  Thi.s  means  providing  for 
approximately  $400,000  annually  out  of  pro¬ 
fits.  Besides  the  other  paj'raents  men- ' 
tioned  last  week,  the  deferred  prefeiT'ed 
dividends  will  by  the  time  the  notes  are , 
paid,  amount  to  about  50  p.c.  on  that  stock,' 
equal  to  $4,000,000!  As  this  deferred  divi¬ 
dend  cannot  be  capitalized  (there  is  more; 
than  enough  capital  now)  the  inevitable 
tourse  will  be  reconstruction,  and  recon- 1 
structlon  in  the  olrc  urn  stances  will  .give  the  i 
preferred  stockholders  a  real  equiit-y  behind 
their  stock.  With  these  facts  and  figures' 
established  it  does  not  require  a  pen  or 
pencil  to  figure  the  present  value  of  pre- ' 
ferred  and  common  stock.  j 

In  regard  to  the  bondholders,  it  is  •worth ; 
knowing  that  the  bank  Indebtedness  Is  i 
practically  wiped  out  and  that  the  present  j 
administration  is  making  an  excellent  Jobi 
cf  the  current  business.  The  developments 
S'O  far  go  to  show  that  the  services  of  a  | 
company  promoter  and  later  a  hank  mana-  ] 
ger,  are  not  entirely  essential  to  the  sue- , 
cessful  operation  of  a  paper  mill.  i 


A  WAR  LOAN  CIRCULAR. 

N.  B.  Staxk  and  Co.,  Montreal,  have  Issued 
circular  on  the  forthcoming  Canadian  | 
War  Loan,  replete  with  interesting  flnan- 1 
ciaJ  data  on  the  Dominion’s  preeent-mom- 1 
ent  position.  I 


A. 

E.  AMES  &  CO. 

(Established  i889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 

Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 

Toronto  New  York  Boston  Philadelphia 

Orders  Executed  en  All  Principal  Exchanges  on  Commission 

420  Transportation  Building:.  Montreal 

63  King:  Street  West,  Toronto 

5  flori 


Investment  Suggestions 

The  following  list  of  Municipal  Bonds  offers  the  investor 
absolute  security  as  well  as  an  attractive  interest  return. 

To  TlcM 

City  of  St.  Cetharlnes,  Ont.,  1926,  1931,  1936 . . 

City  of  Westmonnt,  Qne.  1954 . 

Province  of  Manltoha,  1950  .  o.2(F{, 

City  of  Sarnia.  Ont.,  1916  to  193."  .  5t4% 

Town  of  Walkcrvllle,  Out,,  19.31  to  19,31  .  ,5..30'rfl 

Province  of  .41her!B,  Giiornntccd,  1912  . ,5.6(Ko 

Town  of  Sndbnry,  Ont.,  Gnnrantcod,  1936  .  b~i% 

FULL  P.ARTICUL.ARS  OX  REQUEST 

JEMILIUS  JARVIS  &  CO. 

Jarvis  Building  -  -  TORONTO 

NEW  YORK  LONDON,  ENa  DETROIT 


- - 

M^c  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH  ON 
CONSERVATIVE  MARGIN 

OB  fNBKR  THF,  1 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 

H.  ( 

-CONNOLLY 

A>'t) 

M.  \ 

_yO  M  PjV  NY 

Members  Montreal  Stork  Exrliango 

1  105  Transportation  Building  ...  -  Montreal  1 

telepiiom:  m.4in  1345  | 

PROSPEROUS  AND  PROGRESSIVE 


nn  \inhro)<cn  recor(' 

'  m  hievoU  for  the 


Up-to-dnte  buelncss  ni''1ho(1.q,  Im'-kol  1. 
of  falr-donlinK  with  its  policy  h<.lili).“,  )i 
Sun  Life  of  Canaila  a  pl)ciionicn:il  KCuutli. 

More  than  KUJ.OOO  of  it.«  i>ollci<  ..  am  now  in  force  for  assur- 
ani'P.s  tolallins  over  jfJ05,O(l(),()<U(  nun  li  tlic  l.ii'i;c.;t  ;iim,unl  tar- 
ried  by  any  Canadian  life  coinpan.v. 


SUN  LIFETD^suisakcib 
OF  CANADA 

!H£ad  OFricis^MoNTRBAU 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  .MONTREAL 


agents  wanted  in  unrepresented  DISTRICTS 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  ExclianRO 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


M  SAVING 


CAWTHRA  MULOCK  &  COMPANY 


Uemfeers  of  Turooto  Stock  L'xchanze 

BANKERS  AND  BRDKERS 

12  King  St.  E.  •  Toronto,  Canada  37  James  St.  S.  > 


Hamilton,  Canada 


CITY  OF  LETHBRIDGE 
ALTA. 

4H7o  Bonds 

Due  June  1st,  1941 

Price  to  Yield  6^% 


Full  particulars  on  reque$t 


Entera  Seevrities  Co.  Liniited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


Abitibi  Power  &  Paper 

A  High  Yield  Investment 

Circular  letter  on  Abitibi  Power  A  Paper 
Preferred  Shares  carrying  a  snb.stantial  I 
bonus  of  Common,  sent  on  request  j 

Preferred  shares  constitute  a  well  seenr-  j 
ed  high  yli’ld  investment  and  the  Common 
I  has  good  specnlative  possibilities.  j 

Ferguson,  Sanson  &  Graham 

,  Toronto  General  Trusts  Bldg.  TORONTO. 


We  solicit  yoar  orders  for 

ANGLO-FRENCH  5%  BONDS 

DUK  OCTOBER  l.S,  1020 
Intereit  April  and  October 
DenomlnatlonN  SlOO,  SSOO,  and  $1000 
FrtBcIpal  and  Intcrcxt  abiiolately  secure 
PKICK  TO  YinLD  ABOUT  6% 

A.  J.  Pattison,  Jr.,  &  Co. 

aa-as  king  st..  w..  torokto 


STOCKS  2^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL.  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WRITE  rOB  PABTICFLABS 
A>U  UIX  UbT  UF  UFTEBINGA 

H.  O’HARA  &  CO. 

Sleuibers  Toronto  Stock  l^eliaii$. 
EUIAG  ltAA.k  1>L  DG. 
ICnUNTO  CANADA 


THE  FINANCIAL  TIMES,  MONTEEAL,  SATURDAY,  SEPTEMBER  2,  1916. 


MARK  HARRIS 


CANADA  COPPER. 

Advices  from  Brltdeh  Columbia  state  that 
the  B.  C.  Copper  Co.,  which  was  taken  over  i 
some  time  ago  by  the  Canada  Copper  Co.,  ai 
holdipg  company,  is  preparing  Ita  new  Cop- 


MAINLY  ABOUT  MINES 


AM  holding  oomnanv  is  nrenarine  Ifs  new  Coo-  McKlBley-Darraah  Minins  Co.  has  an  en-  Premier's  new  vein  In  the  south  crosscut 

ON  «  preparing  Ita  new  cop  «unpllns  the  Cooke  claims  In  Skead  shows  fifteen  feet  of  ore  that  will  average  | 

per  MouDtalD  mine  for  active  operation.  Towrwhlp.  Four  claims  axe  In  this  Rroup  close  to  ten  dollars  a  ton.  It  Is  composed  ; 
_  _  __  .  Shareholders  have  been  impatient  over  clow  and  the  location  is  22  miles  east  from  En-  principally  of  schist  and  was  found  180  feet  | 

RRSmimm  developments  during  the  boom  period  when  glehart.  a  large  dike  cuts  through  the  .south  of  the  vein  on  which  the  shaft  was  j 

lUllllDD  Hllll  llflllllllll  rnnnpr  metal  has  commanded  «iich  hleh  fie-  Property.  The  latter  is  about  a  quarter  of  .sunk  in  the  contact  between  the  quartz  por- | 
IWIIIIIIbI  flllll  IWIIIIIIIll  °  n  Aooooo  and  the  owners  claim  to  have  phyry  and  keewatin.  Before  the  crosscut  to 

IvllllUU  UIIU  iwillimiS  ures,  but  it  is  now  said  over  9,000,000  tons  obtained  an  assay  of  $7  from  a  channel  sain-  the  contact  was  started  all  work  under- 

of  ore  ha.7e  been  blocked  out  and  there  is  pllng  across  the  dike  for  about  180  feet.  ground  had  been  done  in  a  vein  showing 

_  an  additional  2,000,000  tons  which  averages  -  some  free  gold,  it  is  proposed  to  continue 

35  DOunds  of  Conner  to  the  ton  and  20  cents  Little  Pet  property,  which  produced  a  itie  shaft  to  a  depth  of  600  f^t  as  soon  as 

MVmi  VUDUf  TUCkfl  ixnid  ond  fiiiTrar  <•«„  Small  quantity  of  gold  some  time  ago.  Is  to  ti'®  plant  is  instiled.  The  additional 

YOU  KNOW  THulfl  .  gow  and  silver  per  ton.  be  re-opened.  The  equlp'.Tient  will  be  put  equipment  ordered  Includes  a  six  drlU  com- 

I  WW  lliiwwr  ■•imew  •  jjjg  engineers  who  have  gone  over  the  into  shape  shorUy  and  operations  started,  pressor  and  two  BO  h.p.  boilers. 

-  property  assert  that  half  the  tonnage  can  The  property  is  in  Deioro  Town.ship  along  the  - 

be  mined  as  a  surface  oiiarrv  nrodncine  Tisdale  line  and  lies  between  the  Porphyry  Keneebeck  Sliver  Mines,  Ltd.,  has  complet- 
Mr.  Meant  To  has  a  com^ad^  Conner  at  a  coat  of  8I2.  container  nnnnd  Bullion  Gold  ilinesj  and  the  Pres-  ed  payments  on  the  Jordan  Veteran  claim  | 

.  «...  I.  TV,  copper  at  a  coat  of  8%  cents  per  pound,  ton  properties.  and  now  has  obtained  its  full  title  to  the 

And  ms  name  is  utani  uo.  -Pbe  other  half,  they  say,  can  be  mined  at  a  — -  property.  Exploration  work  carried  on  since 

Have  you  ever  chanced  to  meet  them?  lOM  cents  per  pound  At  present  '*'•••  Adannc  has  opened  up  its  east  winze  the  property  was  purchased  has  been  suc- 

Dld  they  ever  call  on  you?  two  tnnnclc.  are  hHmr  driven  The  first  shaft  through  a  croscut  at  280  cessful.  Two  big  veins  have  been  opened 

uia  uiey  ever  ,  two  lunueis  are  Deing  driven.  me  first  ,^*4  shaft  is  now  being  raised  on  up  showing  native  silver  and  according  to 

'rviaoe  rum  fellrtwa  live  toeethsr  “  ***  feet,  with  progress  being  made  from  the  330  foot  level.  When  this  is  com-  information  received  from  the  property  a 

inese  two  '■  *  at  the  rate  of  18  feet  dally.  Ultlmalely  a  Pleted  the  shaft  win  be  continued  to  425  considerable  quantity  of  high  grade  ore  has 

In  the  house  of  Never  win,  2,000  ton  plant  will  be  built  capable  of  pro-  when  further  exploration  work  will  be  been  bagged.  The  property  is  equipped 

Of’ copper  annual-  up?eV'"  eveU.Tu?‘eLu^7"have"\ierv^?y  ?r!  and^uudlng^ 

By  the  ghost  of  g-.  IX.  at  an  average  cost  of  9^  cento  per  regular.  Pe^everance  property,  controlled  by 

BUBii:,  ttL.  DCiOi.  pound.  A  crude  high  power  lino  has  been  - -  the  Homestakes  Mines  &  Finance  Co.,  Is  to 

MS  wVin  built  14  miles  to  the  B.  C.  Portland  Cement  West  Dome  Coosolldated  is  developing  very  be  developed.  It  Is  north  of  the  old  Crown 

There  are  thousands  of  investors  wnoi^^  power  niant  near  Princeton  encouragingly.  Diamond  drilling  has  indi-  Chartered,  and  a  road  is  being  built  to  haul 

"meant  to”  buy  Holllnger  at  $3.60  a  share!  '  „]tipnot.o  ,.anitoU,aHnn  ^  big  tonnage  of  a  good  grade  ore  and  machinery  over  from  the  Xe-wray. 

.  mviov  "iviffnnt  to”  buv  Me-  ®  ®0.1d  the  Ultimate  capitalization  will  underground  work  from  Xo.  1  shaft  has  _ 

a  few  y^rs  .  J.  J  months  ago  and  shares,  after  financing  the  new  proved  up  more.  Hudson  Bsy  Mines  has  its  mill  running.' 

Intyre  at  50c  a  share  a  few  month  ^  ’  mine  amd  cxmverslon  of  all  bonds.  This, - Though  there  have  been  the  natural  delays. ; 

to-day  they  "mean  to”  buy  Newray,  but  however,  it  Is  feared  Is  some  distance  off  Dome's  second  ball  mill  is  now  in  opera-  it  is  expected  that  it  will  be  treating  about  i 

somehow  or  other  they  put  it  off  until  too  jjjg  handican  the  comnanv  has  is  that  to  bring  the  milling  a  hundred  tons  a  day  shortly.  Since  the 

Bomeuow  o  i  u c  uue  uanuii.ap  me  company  nas  is  inai  capacity  up  from  1,200  to  about  1.400  toms  mine  reopened  a  short  time  ago  two  new 

lRt6.  nas  misaefl  all  tne  big  market  which  this  a  day.  Tnere  are  now  six  tube  mills,  two  veins,  both  showing  hig’h  grade,  have  bf>en  j 

M  ,  A.  .1  nnVhinv  unless  vou  afforded,  and  it  is  now  facing  the  risk  mills  in  constant  operation,  and  seventj-  found,  one  on  the  surface  and  the  other  un- 

Good  IntenUons  mean  n^ng  unless  you  preparing  to  put  its  mines  and  plant  into  f.fmps  operating  part  of  the  time.  a  Is  derground.  I 

put  them  Into  effect,  and  the  only  way  to  do  a  a  ^  i  likely  that  at  least  another  ball  ..tiIII  will  be  -  I 

thins’  In  these  modem  days  Is  to  DO  IT  JU'i  ^P^ra-tlng  condition,  and  consuming  so  working  before  the  end  of  the  year,  though  Miller  Lake  O’Brien  —Word  has  been  re-  j  I 

a  thing  m  tnese  much  time  in  doing  It  that  by  the  time  it  the  programme  for  the.  Immediate  future  reived  from  Gowganda  of  a  very  important 

NOW.  gets  going  full  blast  market  conditions  mav  for  the  installation  of  three  more.  Thel.atrike  on  the  Miller  Lake  O'Brien  property  ; 


Mr.  Meant  To  has  a  comrade, 

And  bis  name  la  Didn’t  Do. 

Have  you  ever  chanced  to  meet  them? 
Did  they  ever  call  on  you? 

These  two  fellows  live  together 
In  the  house  of  Never  Win, 

And  I’m  told  it's  haimted— haunted 
By  the  ghost  of  Might-have-been. 

SUSIE  M.  BEST. 


The  Perseverance  property,  controlled  by 
the  Home,stakes  Mines  &  Finance  Co.,  Is  to 


Hudson  Bay  Mines  has  Its  mill  running. 
Though  there  have  been  the  natural  delays. ' 


MAS  .1  nnt'hinff  unless  VOU  afforded,  and  it  is  now  facing  the  risk  mills  in  constant  operation,  and  seventj-  found,  one  on  the  surface  and  the  other  un- 

Good  IntenUons  mean  n^ng  unless  you  preparing  to  put  its  mines  and  plant  into  f.fmps  operating  part  of  the  time.  a  Is  derground.  I 

put  them  Into  effect,  and  the  only  way  to  do  rvu^ratinc  a  a  ^  i  likely  that  at  least  another  ball  ..tiIII  will  be  -  I 

thlTifi’  In  these  modem  days  Is  to  DO  IT  JU*' ^P^ra-tlng  condition,  and  consuming  so  working  before  the  end  of  the  year,  though  Miller  Lake  O’Brien  —Word  has  been  re-  j 
a  thing  m  tnese  much  time  in  doing  It  that  by  the  time  it  the  programme  for  the.  Immediate  future  reived  from  Gowganda  of  a  very  important 

NOW.  gets  going  full  blast  market  conditions  may  f®'"  ti*®  installation  of  three  more.  The  .strike  on  the  Miller  Lake  O'Brien  property  ; 

„  ,  _  In  sverv  Invest-  be  less  promising  than  now  Had  It  hoon  *i*tPiPK  section  of  the  mill  will  hardly  allow  in  a  cross-cut  at  the  30-foot  level,  according  i 

There  Is  always  a  period  in  every  invest  ^  le.ss  promising  man  now  Had  It  been  ^  much  greater  capacity  than  fifteen  hun-  to  the  information,  a  vein  of  native  .silver,  | 

ment  that  could  apUy  be  described  as  the  aoie  to  turn  out  several  million  pounds  of  dred  tons  a  day,  but  the  Increa.oed  grinding  14  inches  wide  has  been  di.scovered.  The, 

“navcbological  moment”  Inasmuch  as  it  re-  copper  In  the  first  half  of  1916,  the  future  capacity  will  simplify  the  .nming  treatment,  vein  appears  strong  and  well  defined  and  I 

.  Tv..  when  the  security  should  Problems  would  have  been  comparatively  “  more  flexible.  In  another  month  there  is  every  rea.son  to  believe  that  it  has  i 

presents  the  Ume  when  tne  seen  y  simple.  new  central  .shaft  will  be  hoisting  ore  some  continuitj'.  The  fltid  is  considered  the 

be  purchased.  ^  _ _  from  all  immedlatet  leves  to  850  feet.  greatest  ever  made  on  the  property. 

The  "psychologlcaJ  moment”  in  Holllnger  BRAZITJAX  TRA€Tin?r-  ^  ^  ^ 

was  when  It  sold  at  $3.50  a  share.  _  _ -  „  I*"  ^  '  -j 


A  comparison  of  the  figures  of  the  Bra- 
The  ’’psychological  moment”  in  McIntyre  Traction,  Light  and  Power  Company, 

was  when  it  sold  beJow  BOc  a  share.  over  a  three  year  period  is  as  follows:  — 


COMPLIMENTING  BRITAIN  .N  FINANCE 


$6, .394.801 
BOO, 000 


$4,794,801 

4,249.380 


The  psychological  moment  In  every  good  *^’2?3:i?l 

Investment  is  in  the  early  stage  of  produc-  — rrTTrT— 

Ion  or  at  the  time  when  a  property  is  about  2IR.074 

to  pass  from  the  developing  stage  Into  the 

producing  period.  Pfd.  divs .  fioo.ooo 

I  believe  to-day  Is  the  "psychologlcaJ  mo-  $4,794,80i 

menf  ’to  buy  Newray,  and  I  further  believe  Com.  dlvs . . 

tha  It  represents  an  opportunity  that  may  646,421 

never  come  again,  even  In  such  a  sensational  Prer- B«i . . H.S22.m 

camp  as  Porcupine.  Surplus .  $4,367.8,32 

Earn,  on  com  ...  *  5% 

T  am  sure  If  VOU  carefully  tabulate  the  _  .  .  AS.SET 

I  am  sur  y  ,^n  Cspitsl  account  .  109,960,312 

known  facts  alwut  Netway  you  ^ii  soon  p,y  .  .  8.870,558 

understand  why  I  so  persistently  recommend  Advances  to  subs  4,191,693 

Its  purchase.  A*'?*'’  .  747,609 

•  •  CvOffc© . 

To  me  Newray  has  all  of  the  sssentJal  eie-  cash .  818,693 

ments  that  go  to  make  a  successful  mine.  ■  - 

•  1 24»'*>88,767 

It  has  a  good  property,  320  acres  located  MABILII 

right  in  the  Holllnger  producing  zone.  Common  stock. . .  106,289,100 

A<e«av  a«  p..  ,  lAfinnHAA 


$7,628,696  511,266,138 
63,6,117  2.66,698 


Stadv^^es  fT  ^een  the  reliance  on 

- - : —  Just  prior  to  the  current  invitation  to  the  I  day-to-day  sale  of  securities  at  fixed  prices, 

.  *^’218 nva  American  public  to  buy  into  the  new  $250,- 1  th®  two  war  loans  at  4  p.c.  and 

. . . . -■ _ !  ”  000,000  uwo-year  5  p.e.  secured  British  loan  I I’-®-  and  the  loans  made  here.  'This 

$7,666,682  $11,198,493  there  appeared  advcrtiseTnent.s  addressed  1  tdioi't-teim  process  has  included  the  ex- 

. . 600.000  600,000  460.000  Overseas”  to  "lend  theirmonS  U’heniier  bonds  now  urged  upon  overseas 

$4,794,801  »7,066..632  $10,748,493  to  their  country"  by  subscribing  for  5  p.c. !  Britons,  Treasury  bills  running  up  to  a  I 

Com.  diva . . 4,249.380  6,257,116  7,735,49.6  exchequer  bonds,  payable  in  October  1919:  year,  two-year  War  Expenditure  certifi-, 

646,421  809,418  8,012.998  Or  1921,  In  denominations  from  £100  to  -  cates,  and  the  five-year  War  Savings  cer- ! 

Prev.  BbI . . 8.012,998  £5,000.  This  appeal  was,  apart  from  its  tificates  which  have  been  the  object  of  a 

Surplus .  $4,367.8.32  $3,822,411  $3,012,998  intrinsic  motive,  an  incidental  preparation  leniarkable  popular  campaign  throughout 

Earn,  on  com  ...  10.3%  for  the  invitation  to  American  inve.stors.  t-he  Kingdom. 

Capital  account  .  109.960.312  109,013.798  110,141  928  Expatriated  Britons  were  told  that  here  Enim  these  several  forms  of  Investment 
PaytoBuba  .  ..  8.870,558  7,600.000  Is  a  duty  and  a  privilege;  it  helps  win  the  there  has  been  realized  about  $5,350, iioo.noo 

Am^Rec^”. ^''74'7;609  ’’*’^1  980  ^he  Only  way  in  whirh  they  now  to  date.  The  Treasury  bills,  the  unit  most 

Coffee . .'  _ 2,8ioi2i4  _ .  Can  fight;  and  they  get  a  sound  investment,  euited  to  wholesale  tanking  operations, 

.  818.693  786,011  666,ii9  “charged  on  the  Consolidated  fund  of  the  now  total  the  huge  figure  of  about  $4,300,-' 

.  I24..688.767  126, '896. 729  n8,4367r80  United  Kingdom.”  000,000.  Exchequer  bonds  have  reached  an  i 

AA _  ,  .  o,, .A,  .AAAAA  also,  ju  t h  1  IS  polnting  out  the  proper  aggregate  of  $k50,o00,000.  War  Expenditure] 

Pfd."ock  . ■  lo.ooolooo  lo.ooolooo  ’?o,ooo;oooj  cltannel  of  investment,  there  is  a  tacit  serv  and  the  Savings  certificates  each  account 


$4,367.8.32  $3,822,411  $3,012,998 

4  67r  6  64%  10.39o 

AS.SETS 

109,960,312  109,013.798  110,141.928 


Newray  has  already  uncovered  a  quantity 
of  good  milling  ore,  and  as  the  property  l.s 
fully  equipped  for  handling  the  ore.  It  can 
start  up  its  mill  and  begin  producing  on  a 
few  days’  notice. 

The  fact  that  Ne-wray  has  the  ore  and  the 
mill  to  treat  the  ore  gives  it  two  Important 


During  the  past  six  weeks  It  has  been  Div.  meet. l.6o;ooo  ’iso.'ooo  'iso’ooo  ing  out  of  notice  not  to  stray  Into  an  im-  for  about  $100,000,000  more. 

developed  so  aggressively  that  .  ’  973’333  ^’973’333  .  proper  channel  by  subscribing  to  the  Amer-  Some  stimulation  of  sale  of  exchequer; 

robing  the  po  nt  where  It  may  soon  ent  r  accib.  Pay!  i!!!;  1.004.786  sielsse  1.096.982  lean  loan.  Surh  Britons  here  and  many  bonds  has  probably  been  desirable,  in  addi- 

the  producing  ciasa  ^  p.  &  l.  Bal -  4  367,832  8.822,411  8,012,998  Canadians  bought  some  of  the  first  Anglo-  tion  to  the  commercial  motives,  in  view  of 

Newray  has  already  uncovered  a  quMtlty  _  I^reneh  loan.  The  praetiee  is  frowned  on.  the  fax't  that  their  sales  during  .Inly  aggre- ■ 

of  good  ^1?***.^  because  thereby  is  impaired  the  primary  gated  only  $135,noo,noo  as  against  an  aver-, 

up’^its^in’and  beglf  producing  on  a  Mailllv  AbOUt  Bankini?  purpose  of  devoting  all  British  resources  to  age  of  .$215,000,000  fw  ®aeh  of  the  fir.st  six 

few  days’  notice.  ivlrtHIiy  i”kLIUUl  IJalJlVlll^  British  credit  and  exchange.  The  ex-  months  of  the  year.  There  has  more  recent- 1 

'TV.  6  /-f  tb  t  Mewrav  has  the  ore  and  the  k-  tcrnal  loan  Is  designed  purely  for  Ameri-  ly  been  a  substantial  recovery  in  rate.  The; 

mill  to  ^at  the  ore  ^ves  It  two  Important  Mr.  Ling,  who  has  been  In  the  employ  of  ®ans,  to  help  lialance  huge  war  buying  from  Britons  abroad  as  well  as  at  home  are  now  . 

factors  that  few  new  companies  can  boast  of.  the  Molsons  Bank  at  different  places  Jn  the  them.  •  roiinted  on  to  keep  up  the  renewed  pro-. 

Ordinarily  It  would  mean  months,  and  province  for  a  long  time,  has  replaced  Ar-  'Th®  British  Empire  will  he  best  served  Erew  *  .  ,  ,  ,  ,  ,,  ' 

.  rnontlis  at  that,  for  a  new  company  thur  Maguire  .  transferred  from  Waterloo,  by  'ts  overseas  subjects  lending  a  hand  to  btill  more  notable.  In  view  of  all  rondi-  j 

toBulld  a  mill  after  finding  the  ore,  so  New-  Que.,  to  Ottawa.  purely  home  financing,  the  proportions  of  tions.  are  the  sales  of  war  sat  ings  certifi-' 

ray  occupies  a  unie.iie  pnrinon  In  having  a  - - -  which  have  been  one  of  the  war's  wonders,  cates.  Of  these  there  were  taken  in  tJic 

full  mining  equipment  already  installed  and  Lieut.  Duke  W.  Rowat,  reported  wounded  Had  peace  prevailed  since  August  4.  1914.  last  week  in  July  a  total  of  3.039,3fi3  £1 

paid  for.  in  action,  was  in  the  service  of  the  Impe-  Britain  would  have  spent  about  $2,12.5,dno,-  certifi  rates,  costing  1.5s  fid.  as  against  a 

Newray  has  a  good  property  with  good  ore  ^ial  Bank  prior  to  war.  ''bO;  with  war,  it  has  expended  $13,92.5,000,-  previous  record  of  2,926.035  eerfifirates,  and 

and  a  capable,  aggressive  management,  with  - - .! -  qoq  Of  the  extra  $11  .SOO, 000,000  to  date,  about  l.fioO.OOO  weekly  at  beginning  of  .Inly,  i 

ample  capital  behind  them.  Therefore  It  hM  LleuL  R.  C.  Cowan,  attached  to  the  Min-  taxpayers  paid  In  about  $1,100,000,000  more  To  beginning  of  August.  17.500,000  of  these 

all  of  the  essential  features  to  make  a  g  jg^er  of  Militia's  personal  staff,  is  a  son  of  than  peace  levies  —  in  the  current  fiscal  had  been  placed  among  the  small  Investors 

successful  mine.  president  of  the  Standard  Bank.  vear  alone  theiy  will  pay  in  under  raised  of  Britain.  I 


successful  mine.  president  of  the  Standard  Bank. 

•  Look  over  the  entire  list  of  mining  Invest- - 

ments.  both  here  'n  the  Sta^  reached  Halifax  of  the  death  at 

“mp^e  to '^ev^r^way  to  NeJray.  Montclair.  N.J..  of  John  H  Symons,  aged 


^  ,  as-  a  .£  ninety-seven,  one  of  the  best  known  citl- 

I  can  tell  you  J  zens  of  Halifax.  Mr.  Symons  was  for  many 

find  many,  for  although  ther  are  scores  or  ji  .  ,  »  -i. 

good  propositions  on  the  list,  you  will  find  >®ar8  director  of  the  Lnion  Bank  of  Hali- 

that  the  majority  lack  one  or  more  of  the  fax. 

essentials  that  Ne'wray  possessea  - - 

No  man  can  say  when  this  or  that  mine  Th®  Pruvincia.l  Bank  has  opened  a  branch 

•will  pay  a  dividend,  and  I  do  not  attempt  to  at  P'raservUle,  (jue.,  with  Joseph  Pratte  as 

predict  the  time  when  Ne-wray  will  be  count-  mianagea’. 

ed  as  a  regrular  dividend  payer,  bu  I  do  say  - 


e  President  of  the  Standard  Bank.  year  alone  they  will  pay  in  under  raised  of  Britain.  i 

- rates  $1  ,.509.000.909- leaving  about  $10,700,-  The  money  market  and  the  Indtvddiia: 

News  has  reached  Halifax  of  the  death  at  000.000  to  be  met  by  war  financing.  pocket  are  readily  and  cheerfully  carrj-ing 

ontclair,  N.J.,  of  John  H.  Symons,  aged  The  outstanding  feature  of  the  pro  the  $30.000,O00-a-day  harden. 


THE  AUTO  OUTPUT. 

The  following  table  has  hern  prepored 
showing  the  srheduled  outpiit  for  the  1916 


EMERSON  MOTORS. 

fy.T.  Financial  World.) 

In  a  window  in  an  obscure  ripper  Broad- 


fiscal  periods  of  a  represenl'ative  list  of  -^vay  comer  stands  a  lonely  Emerson  motor 
automobile  manufacturers  with  comparl-  car.  As  an  exhibit  it  is  intended  to  demon- 


\  C.  ^iicox,  reported  dead  of  sons  for  the  two  previous  years  Note  is  gtrafe  the  possibility  of  a  1395  motor  car, 

^rrtLbt.^’^"  -MouU'eai";>rtoAoJhr^  ®  """"  fig-’  fr^l.rsto^d^’up  Tt  SI  eh^.r,r£n%^af: 


Mining  !n  the  past  ten  years  has  offered 


the  investor  more  genuine  opportunities  cturpecn  Falls  nn+  hranAi,  ihZ. 

than  any  other  Industry,  and  the  thousands  If®  ,  ,  '’a  tint.,  branch  of  the  Figrai 

who  purchased  Chino,  Miami,  Inspiration.  Bank  of  Hoohe.Va.ga  for  , the  pa.st  few  months.  Period 

Braden  Copper,  United  Verde  Extension,  has  been  transferred  to  Ottajj-a  as  mana-  wnu-lnveriand  nee 

Nevada  Consolidated  or  Utah  in  the  early  ger.  Gen.^  Motosr .  . .  Jul.v 

days  are  now  receiidng  regular  dividends,  to  - ^ - -  -  Chevrolet  .  Dee, 

many  Instances,  equal  to  the  full  amount  London  Economist  figure.s  out  that  dur-  studebaker .  Der 

paid  for  the  stock.  Ing  the  two  completed  years  of  war.  the  Maxweii .' ! ! ! ! ! !  Jub  . 

The  psychological  moment  to  purchase  English  hanks  outside  of  fbe  Bank  of  Eng-  Saxon . Jnnet 

these  securities  has  passed,  never  to  return,  land  increased  their  deposits  from  £734.-  £*'Sa "  iw 

but  the  psychological  moment  on  some  new  580,000  to  £971.330,000;  their  cash  holdings  chandler !  Dec! 

Issues  is  here,  and  the  beat  one  I  know  of  f^m  £114,234,000  to  £186,991,000,  and  M'lehell .  July 

is  Newray.  their  in'vestmeints  from  £113,543,000  to  j  Grant i July 

The  par  value  of  Ne'wray  stock  is  one  £295,837,000.  Loans  and  discounts  In-  "'bite; Dec. 

dollar,  and  as  the  present  price  Is  to  the  creased  £45.139,000  during  the  first  year  . 

sixties,  you  can  to-day  at  lltUe  decreased  £59.165,000  in  the  second.  Si/.rn,-.  1 1 : ! ! ! !  Jui? 

over  one-half  its  par  value,  and  as  the  com-  National  Julv 


pany  Is  capitalized  at  only  $1,000,000^  the 
full  par  value  does  not  represent  a  high  fig¬ 
ure  for  such  a  meritorious  security. 


_  I  National .  July 

An  Important  party  of  Canadian  and  Ame- 1  Locomobii#  ! ! ! !  July 
rlcan  bankers  under  the  direct  auspices  of  Simplex. - -  July 


A  bla  producing  mine  in  the  Porcupine  Union  Bank  ofncials  is  seeing  the  Canadian  *  off  the  Argentine  coast  and  has  since  been 

dl^rlct  is  worth  many  millions.  The  MeIn-  West  at  tbe  pre.sent  time.  Before  return-  Scheduler  output  in  the  1917  season  of  used  as  a  towing  hiBk.  was  sold  to  Norwe- 

tyre  mine,  at  present  market  prices,  is  worth  ing  to  Winnipeg  on  September  6,  these  gen-  Khe  following  companies  is  as  follows;  gian  buyers  for  $181,500.  She  has  been  re- 

around  $6,000,000  while  Holllnger  went  into  tlemen  xi"ill  go  into  the  Peace  River  coun-  Hudson,  35,000;  Packaixi,  15,000;  Haynes,  rigged  and  refitted,  and  is  chartered  for  the 

the  merger  on  a  $12,000,000  basis.  ^ry.  The  party  is  composed  of  the  follow-  11,000;  Regal,  6,200;  Stearns.  5,000;  Na-  voyage  to  Europe  with  gross  freight  of 

Ne-wray  may,  or  may  not.  develop  into  a  ing:  John  Gait,  president;  G.  H.  Thompson,  tional,  4,800;  Stutz,  4.000;  Marmon,  4.000;  $100,000,  j 

McIntyre  or  a  Holllnger,  but  if  it  should  do  Quebec,  vice-president;  R.  T.  Riley,  Winni-  and  Simplex,  1,500.  W.  C.  Durant  plans  an  G’her  recent  London  sales  are  remark- 

BO,  it  would  mean  a  price  of  anywhere  from  pgg  vice-president;  Hume  Blake,  Toronto-  output  of  150,000  Chevixilet  cars  in  the  1917  able.  The  Taxiarhis.  3.020  tons,  built  in 


1916 

1915 

1914 

52.).?>20 

r,0«i.2t3 

248.307 

200.000 

95.000 

48.000 

132.000 

76,000 

58.987 

96.000 

20,000 

5,000 

75.000 

46. ^'45 

3.6.460 

60,:!90 

•17,948 

00,36»i 

32,281 

16,366 

2.S.399 

I2.OOO 

8,000 

17,000 

7.749 

5.2S2 

18.000 

11,000 

10.262 

1 5,000 

8,000 

15,000 

6,186 

3.666 

12.750 

4,90  s 

3,612 

10.000 

8.100 

4,189 

1,982 

6,700 

3.780 

1.780 

5.. 500 

3.897 

2.052 

3,000 

1.000 

750 

2,. 602 

753 

2,000 

4.079 

643 

1,747 

1,436 

970 

225 

156 

1.62 

ed  it  and  then  gone  on  their  way  wonder¬ 
ing  how  a  bold  set  of  promoters  could  put 
such  an  old  can  off  on  the  public.  But  the 


The  New  5'ork  Globe  last  week 


L982  latest  raid  upon  unsppbisticatrd  Investors. 


PRICES  FOR  SHIPS. 

High  prices  for  all  classes  of  ships  show 
o  signs  of  declining.  The  bark  Tripoli- 


off  the  Argentine  coast  and  has  since  been 
season  of  used  as  a  towing  hulk,  was  sold  to  Norwe- 


$5  to  $10  for  each  share  of  stock. 


R.  O.  McCullough, 


Stephen  Hass,  f  ceJendar  year. 


I  do  not  know  how  high  Ne-wray  will  Toronto ;  W.  R.  Allen.  Winnipeg;  M.  Bull. 


1905,  brought  $1,000,000.  while  in  April. 
1914.  the  price  was  $112,000.  The  Ex-angel - 


srtl,  but  on  the  showing  it  has  already  made,  •winnlneg;  E  L.  Drewrv,  Wlnnineg;  J.  S  i'Stra.  2,212  tons,  built  in  1888.  brought! 

my‘T5en“'tttt?'how\  nS  Honsh,  K.C..  Wlt,nlp.g,  »nd  J.  D.  SOCKEIE  SAIXOS  BUN  GOE.S  BR0>G.  $335»  y.„s  ,g„ 

ll  S'.  “itdS  B.C  Sw  ^'"“r™rwr,'hrhad  ..“"'pricT™ 

I  expected  Newray  to  "make  good"  from  include  Gilbert  G.  Thorne,  vice-  PUzzUug  everjone  vho  haa  had  $50,000.  The  bark  Sokoto.  29  years  old,  was 

the  start,  but  I  had  no  idea  it  would  do  so  in  president  of  the  National  Park  Bank,  New  any  lengthy  experience  in  salmon  canning,  sold  foT^  ‘2W  ,000;  her  price  six  years  ago 
such  a  short  space  of  time.  York;  D.  A.  Moulton,  vl^-presldent  of  the  Every  landlubber  knows  that  his  garden,  was  $15,750.  , 

The  latest  news  from  Manager  Charlebols  Exchange  National  Bank,  Chicago;  R.  bo  It  kitchen  or  floral,  has  been  from  three  - - ; - — 

shows  that  they  have  exceptionally  good  Eqult-  .jyeeks  to  a  month  later  than  any  remem-  TFXGSTEX  MIYE. 

St.  John.  N.B.  —  Much  interest  Is  being ' 


milling  ore  as  far  down  to  the  shaft  as  they  able  Trust  Company,  New  York,  and  Hon. 
have  gone,  and  it  is  only  reasonable  to  ex-  George  Bell,  treasurer  for  Saskatchewan, 
pect  these  values  to  continue  to  depth.  _ _ 


bered  season.  So  are  the  succulent  sock- 


eyee  The  runs  into  the  Fraser  hax-e  so  shown  in  the  tungsten  (wolfram)  mine, 
to,  b««.  ..cMlngly  .nd  tl,  A™.r.  «  »"™LHra,«« 


MARK  HARRIS  &  CO. 

(M«mb«r«  •tan«l«rd  Atook  ■xehonK*) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phtn*  Main  272-4 


drod  tons  a  day,  but  the  Inrre.a.ofd  grinding  14  inches  wide  has  been  di.Gcovered.  The, 
capacity  will  simplify  the  •nilling  treatment,  vein  appears  strong  and  well  defined  and  1 
making  it  more  flexible.  In  another  month  iliere  i.s  every  reason  to  believe  that  it  his  i 
the  new  central  .shaft  will  be  hoisting  ore  somu  continuitj'.  The  find  is  considered  the  j 
from  all  Immedlatet  leves  to  8.60  feet.  greatest  ever  made  on  the  property.  | 


PORCUPINE  &  COBALT  MINING  STOCKS 

Spaelal  Faellltlaa  far  Handling 

ALL  NEW  YORK  CURB  STOCKS 

OvarOur 

DIRECT  PRIVATE  WIRE 

S.  G.  JACKES  AND  COMPANY 

Man.Hara  Standard  Stoak  Exohanga 

S3  VONGB  8TRKK*r  ....  TORONTO 

MAIN  793S-9 


CANADIAN  MINES 

DIVIDENDS  I  —  Ontario  Gold  Mlnea  show  large  Increases  In  production  for 
the  first  quarter  of  1916.  In  the  j'ear  1915  the  Cobalt,  Porcupine  and  Kirk¬ 
land  Lake  Mines  paid  $6,668,172  in  dividends. 

PRODfCTIONi 

The  PORCUPINE  Mines  ta  1915,  produced . 9  19,767,903 

The  COBALT  Mines  to  1A15,  produced  .  122,754J{23 

NEW  DISTRICTSi — Kirkland  Lnke,  Long  I.iike,  Sturgeon  Lake,  Monroe 
Townahlp,  and  Boston  Creek,  in  addition  to  the  producing  camps,  are  being 
actively  developed. 

I  specialize  In  properties  In  the  above  Districts  and  bujr  or  sell  mines  or 
prospects  on  commission.  Information  gladly  furnished.  Correspondence 
Invited. 

A.  P.  MACAULEY,  608  Lumsden  Bldg.,  Toronto,  Ont. 

Cable  Addrena  **Caale7— Toronto** 


Phone  A.  3521 

S.  VICKERY  &  CO. 

Memifers  Standard  Stock  Exchaneo 

Mining^  Brokers 

Daily  Quotation  Sheets  and  our  Special  Letter  on  Porcupine  and  Cobalt  Stocks 
Mailed  Free. 

Standard  Stack  Exchange  Building  5€-58  King  Street  West,  Tarento 


>■  p  BICKELL^co 

standard  Bank  Building: 
Toronto,  Canada 

Members  of 

»w  York  fotton  Fxchamre, 

>>xx  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
IVinnIpeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wlieat  Cotton  Stocks 
Coliolt&Porcupino  Mining  SMs 

Direct  Prirate  IVIre  to  Xew  York 
Curb. 


PORCUPINE,  COBALT  AND 
KIRKLAND  LAKE 

Latest  news,  direct  from  these  camp... 
and  obtained  At  The  Mlnea,  ^  contain¬ 
ed  in  each  i.«.ue  of  Gibson's 

FORTNIGHTLY  SlIMNG  REVIEW 
Mailed  regularly  upon  request  xvith- 
out  charge. 

Homer  L.  Gibson  &  Company 

Members  Standard  Stock  Exchange 

Traders  Bank  Bldg.  -  -  TORONTO 

and  TIMMINS  (Porenptne) 


Cobalt  and  Porcupine 
STOCKS 

Write  f«r  Booklet  Giving  Informa¬ 
tion.  Capitalization,  Par  Value.  DItI- 
denda,  High  and  Low  Salea  for  1015. 

A.  E.  BRYANT  &  CO. 

Membera 

Standard  Stock  Ezchan(e  New  'Vork  Curb  Market 

CANADIAN  PACIFIC  BUILDINO 
’Pboae  Main  3407 

TORONTO 


I  understand  Manager  Charlebols  plans  to  ORE  SHIPMENTS.  far  been  exceedingly  small,  and  the  Amer-  Hunthwe^t  Mirsmiohi  xr  ij.1' 

cut  these  new  veins  at  the  100  and  200  foot  (Cobalt  Nugget)  jcaxi  traps  that  intercept  their  passage  to  .mi  ramie  hi  George  E.  Hot 

levels  by  cross-cutting  from  the  old  work-  Ore  shipments  for  the  week  ending  August  birth,  -where  their  in-  '-.L.,  or  ETedei  icton,  has  been  appointed 

togs  on  these  levela  25  were  back  to  normal.  Three  companias  ^  ,,  _  sident  engineer.  'The  Milton  Hersey  Cc 

.  shipped  490,791  pounds,  against  nearly  a  mil-  them  have  been  small  --  .  Montreal  and  trathew  Txideo 

■When  this  Is  accomplished  there  Is  no  rea-  non  pounds  the  week  preceding.  Nlplsslng  small  as  regards  numbers  and  small  .i  ^  Lodge, 

son  why  Newray  should  not  start  up  Its  mill  was  the  heaviest  shipper  with  329.860  pounds,  as  regards  size  of  fish.  Experts  ®'®  mtere.ted  in  the  property. 

and  begin  producing.  consigned  to  the  smelter  at  Deioro,  Ont.,One  Krought  from  Stanford  Universitv.  who - — 

I  told  you  some  months  I  had  ’’some-  Domto1on°Red°uc“uon'8hlppVd''one'ca^^  have  made  a  life  study  of  the  fish  of  THE  LOYAL  PRIXCES  OF  lYDIA. 

thing  later  I  told  you  the  centrate®  to  Denver.  Ca^ey  Cobalt  sent  a  the  Pacific  northern  coast  express  them-  The  Go%’^nrment  of  India  savs  that  an 

something  good  referred  to  Newray  when  car  to  Deioro,  Three  companies  shipped  bul-  selreA  aa  bewildered.  The  fish  that  have  fnrxm  of 


toarinte.rc7prto;rr%ts;ag^^ 

the  place  of  theJr  birth,  where  their  in-  C-L.,  of  FYedei  ictom  has  ^en  appointed  re- 

Btlnct  calls  them  have  been  small  —  oT  Momreal^n^nd^^Atoto  ^°”^f 

small  as  regards  numbers  and  small  Pf"'’.  p-®®’.  and  ^fathew  Lodge,  of 


Porcupine  &  Cobalt 

STOCKS 

Bought  and  Sold 

Louis  J.  West  &  Co 

(Members  Standard  Stock  Exchange) 

Phones  Day:  Main  1806 
A'ight:  Park  2717 

CO.NTEDERATION  LIFE  BLDG., 
TORONTO 


PORCUPINE,  COBALT 

and  N.Y.  Curb  Securities 

Weekly  Market  Letter  sent 
without  charge  upon  request 

Robt.  E.  Kemerer  &  Co. 

(Members  Standard  Stock  Exchange.) 
108  Bay  Street,  TORONTO. 


PORCUPINE 

Cobalt  Stocks 

BOUGHT  AND  SOLD 
PLUMMER  &  CO. 

108  Bay  Street,  TORONTO. 


ipped  one  car  of  con-  h®ve  made  a  life  study  of  the  fish  of 
Cajiey  cV)balt  sent  a  the  Pacific  northern  coast  express  them- 


somethlng  good  referred  to  Newray  when  car  to  Deioro.  Three  companies  shipped  bul-  selves  as  bewildered.  The  fish  that  have  from  gifts  of  mimitJons  nf  -a-ar  +v.n  r,r.i^A.AAi= 
It  was  selling  to  the  thirties.  To-day  it  Is  in  uon  aggregating  160.201.52  ounces,  valued  at  at  least  a  month  e  t,;  munitJons  of  -nar.  the  princes 

the  sixties  and  I  tell  you  now.  It  is  a  better  $107,639  “  caught  so  far  are  at  le^t  »  month  of  Indto  have  contributed  a  total  of  more 

purchase  at  present  prices  than  It  was  six  Ore  shipments  were  as  follows:  behind  in  the  matter  of  matuni>  o.  what  than  $6, 1 12,000  to  the  -war  chest, 

weeks  ago  at  half  the  price.  Company.  Pounds,  they  were  .last  year.  There  is  also  a  mar- _ _ _ 

,  A  M  A  A.  -MA  -rAAA  ™  _ _  Nipissiiig  . . .  329,860  ked  absence  of  males  in  the  catches.  It  is  _ 

If  you  Intend  to  buy  Newray’  DO  IT  NOW.  Dominion  Reduction  .  100.000  the  female  sockeves  to  form 

Don’t  put  it  off  until  too  late,  for  if  you  do,  Casev  Cobalt .  60  981  Customary  lor  me  remoie  M  iaejct.  lo  lorm 

you  will  join  your  friends  to  the  poetry  and  -  the  advance  guard.  Up  to  the  present  very  PorCUpine,  CODSlt  Stocks  snd 

■live  to  that  haunted  house  of  ”Mlght-havc-  Total  .  490.791  few  males  have  been  caught,  and  the  fe-  The  Unlisted  Securities  I 

been.”  Bullion  shipments  for  the  week  were: —  males  show  a  roe  that  is  not  ready  for  BOUGHT  AND  sold 

^  Fleming  &  Marvin 

^  Crown  Reserve .  26,155.00  17,600  00  leaving  Father  Fraser;  there  must  be  still  Members  Standard  Stock  Exchange. 

<  / /  -  -  great  shoole  of  sockeyes  waiting  to  come  1102  c.  p.  r.  bldg.,  Toronto. 

f  !  ^  Total . 160.20L5$  I107.B89.67  Telephone  Main  4028  and  4029. 


and  Cobalt  Stocks  I  Toronto.  || 

iny,  of  Montreal,  and  Mathew  Lodge,  of  BOUGHT  AND  SOLD  ^ 

oncton,  are  interested  in  the  property.  j  LOUIS  J.  WEST  Ar  CO.  06-cr  1,000  Chinese  laborers,  constituting 

(Members Standard  Stock  Exchangei  first  contingent  of  th;s  race  who  are  to  be 

THE  LOYAL  PRIXCES  OF  IXDIA.  Phonts—Day,  Main  }sn«;  Sight,  Park  t7iT  I  brought  to  France  for  -w  orking  in  munitions 

The  Gowminent  of  India  sa>-s  that  apart  Building  -  •  TOBONTq  factories.  ha6~c  arrived  at  L>xjps. _ 


WE  HAVE  ADVANCE  INFORMATION 

On  a  Porcupine  Stock  that  Is  going  to  have  a  pronounced  upward 
movement  shortly. 

Our  next  market  letter  will  have  full  particulars.  Write  for  It  to-day. 

F.  C.  SUTHERLAND  &  CO. 

MEMBEBS  STANDARD  STOCK  EXCHANGE 

12  Kln«  street  iMt  TORONTO 


/ 


THE  FPfANCm.  TIMES.  MONTBEAI..  SATCKDAY.  SEPTEMBEE  ?,  9If) 


AN  INVESTORS'  GUIDE  TO  CANADIAN  SECURITI 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  me  brought  up  t,  Saturday  last.  r.r  current  quotations  Me  week's  record.) 

COMPANY  Sharea  j^Pi  i  Ala  DIVijjkxd  PER  CENT.  1913  ^  ,0,4  i  , 


Shares  I  CAPITAL 
I  par  I - - - 


Anie^Holden . 

Ame^HoIden.  pfd . . 

Bell  Telephone . 

B.  C.  Packers,  . ! 

B.  C.  Packers,  pfd . 

B.  C.  Fishing . 

Brasilian  Traction. 

Calgary  Power . 

Can.  Pacific  Ry . ’ ' 

Can.  Car  <t  Fdy . 

Do.  pfd . 

Cankda  Cement _ 

Canada  Cement,  pfd. . . . 

Can.  Converters . 

.Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . ”  * 

Do.  pfd . 

Can.  Fairbanks,  pfd . 

Can.  Fds.  A  Forgings . . . 

Do.  pfd . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . . 

Canada  Steamship . 

Do  Voting  Trust...'.' 

Do.  pfd . [ 

Carriage  Factories. .  ,  ,  ’ 

Do.  pfd . [ 

Cedars  Rapids* . I ' " " 

^n.  M.  &  Smelting* '1916' 

Crown  Reserve . 

Dorn.  Canaers . 

Do.  pfd . !!  * 

Detroit  Cnited  Ry i 

Dom.  Bridge . '  ’  *  * 

Dom.  Coal,  pfd _ 

Dom.  Iron  *  Steel,  pfd! 

Dots.  Steel  Cor’p*n . 

Dominion  Park . ' "  * 

Dom.  Textile . !!!" 

Dom.  Textile,  pfd. 

Duluth  Superior  Tr . !! 

Goodv-ins . 

Goodwins,  pfd . .*!.'!.'!! 

Gould  Mfg . ! !! ! ' 

Halifax  Electric . .'.'!," 

Hillcrest  Ckillieries. . . .  ' 

Do.  pfd . * 

Hollinger* . 

Hollinger  Consolidated!!! 
Illinois  Traction. ... 

Do.  pfd . !!!!!!! 

Kaministiquia. . . 

Lake  Woods  Mill 

Do.  pfd . !!!! 

Laurentide . ! ! ! ! ! 

Lyall  Construction. . , 

Macdonald . ! 

Mackay  Co . !!!!!!!! 

Mackay  Co.,  pfd. ..!!!'"’’ 

Mexican  L.  &  P . ! ! ! ! ! 

Do.  pfd .  ! . 

Mm.,  St.  Paul  &  S.  s!'m'.'.' 

Do.  pfd . 

Montreal  Cottons . . 

Do.  pfd . !!!!!! 

Montreal  L.  H.  &  Power*. . 

Power  (Civic  j . 

Montreal  Loan  and  Mtg. 

Montreal  Telegraph . 

Montreal  Tramwav. . . 

Do.  Tram.  debs... . 

National  Breweries. ... 

Do.  pfd . !!!! 

N.  Ohio  Traction . 

—  N.  S.  Steel  &  Coal . * " 

_Do.  pfd . !!!!! 

Nipissing  Mines . * 

Omlvie  Flour . 

Do^..  pfd . !!!!!!! 

Ont.  Steel  Products ... 

Do.  pfd . !!!!!! 

Ottawa  Power . ! ! ! " 

Paton  Mfg . .*.'.".***' 

Penmans . 

Do.  pfd . .*.'!!!!! 

Pena.  Water  &  Power . 

Porto  Rico  Ry . 

Price  Bros . !!!!!! 

Quebec  Ry . 

Riordon  P.  &  P.  coin  !'“ 

Riordon  P.  &  P.,  pfd. . .' . 

Russell  Motor . 

Do.  pfd . !!!!!"' 

Sawyer-Massey . ! ! ! . 

Do.  pfd . !!!!!! 

Shawinigan . 

Sherwin  Williams . . 

Do.  pfd . !!!!!!!! 

Smart  Woods . 

Do.  pfd . .'!!!!"" 

Spanish  River . . 

Do.  pfd . ! . 

Steel  Co.  of  Can . 

Do.  pfd . !!!!!!!! 

Toronto  Railway . .' ! . 

Tooke  Bros . 

Do.  pfd . •••••«•.. 

Tuckett  Tobacco .  . 

Do.  pfd . ! ! ' !  * 

Twin  City  Ry . !!!!!!.' 

W'ayagamack . !..'.'.!!.'!! 

West  India  Electric  Rv. . . . 

Windsor  Hotel . !  “ 

Winnipeg  Electric  Ry. . . . ! ! 

*  Reorganization 


$3,500,000 

2.500.000 

18,000.000 

l,61i;40n 


When  Payable  High  ;  Low  High  (  Low  ’  High  Low  j  High!  Low"^ 


.Stocks  Listed  on  the  Toronto  Stock  Exchani 

(The  1918  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week's  eecoi 

COMPANY  Shares  I  ^■^PtTAL  DIVIDEND  PER  CENT.  \  1913  1914  j  i9x.i5  [ 


18,000.000  2 
1,611.400  3^  h.y. 

035,000  3U  h  V 
4,171,600  2hv 


100  106.600,000 
ion  .  1,850,000 

100  260,000,000 

100  4,225.000 

100  7,500.000 

100  13,500,000 

100  10,500,000 

100  1,733,500 

100  ,  2,805,500 

100  !  3,000.000 

100  j  2.715.500 
100  3,661,500 

100  1,500.000 

100  960,000 

100  960,000 

100  8,000,000 

100  2,000,000 

:oo  1,500,000 

.00  5,745,000 

00  6,255,000 

00  .  12,500,000 
00  '  1,200.000 
00  1,200,800 

00  8,900.000 

25  8.427.500 

1  1,999,957 

00  2,152,200 

00  2.290,600 

00  '  12,500,000 

X)  I  6,500,000 

X)  :  3,000,000 

X)  I  5,000.000 

X)  38,000,000 

K)  400,000 

K)  I  6,000,000 

X)  I  1,911,000  I 

10  '  3,500,000 

10  1,750.000  , 

0  ’  1,250,000 

0  747,500 

0  1,400,000 

0  :  1.000,000 

0  705,700  I 

5  i  3,000,000 
5  I  25,000,000 
0  I  12,252,000 
0  7,135,500 

3  !  2,000,000 

]  2,100,000 

:  1,500,000 

/  ’  9,b<X),000 

)  1.750.000 

)  3,000,000 

>  41,380.400 

I  50,000,000 
I  13,585,000 
I  1,000.000 
25,206,800 
10,416,000 
3  000.000 
3,000,000 
18,778  266 
65,300,000 
600,000 
2,000,000  • 
4,000.000 

■  16,000.000  i 
2,254,300 
2,775,000  3 

9,000,000 
i  7„500,000  *  1 
1.030,000  I  2 
6,000,000  5 

2,500,000  2 

.',000.000  1 

'  750,000  ' 

750.000  1 

3,484,400  1 

600,000  4  I 

I  2,150.600  1 
i  1,075.000  ,  1' 
I  8,495,001  I  1' 
I  3,000,000 
5.000,000 

9.999.500 
4..30o.fmn 
1,000,000  li 

800,000 

1,200.000 

1.500  000 
1.500.000 

13,612,500  15. 

4,000,000 
3,000,090  18. 

1,718,600 

1.546.500 
8,000,000 
5,700,000 

11,500,000 
6,496,300  m 
12,000,000  2 
6.50,000 
985,000  sU 
2.090,000  : 

2,000,000  IV 
22.000.000  lU 
5.000.000 

800.000  m 

1,500.000 
9,000  000 


Lwt  div.  Ju'ly,  1914  83 

I  A  J.,  O.  173 

I 

'  m;n.- 

m.,j.,s.,d.  loiv 


9H  16 
67H  70^ 


DIVIDEND  PER  CENT. 


73}^'  65 


j..'a'.! 'j.; '6;  ■ 

I  last  div.  June  1914 
i  last  div.  July  1914 
I  Feb.  1916 
'  F-.  M.,  A.,  N. 
j  last  div.  May  1915 
last  div.  Oct.  1914 
J.,  A.,J.,  O. 


lOiVji  80?.^' 

204 
831^  56 

118  106V^ 


56  70 

106H  109H 

2oh  31*4 


219H  1711^'  193  V’  142 
I  48  120*  60 

ITOV  98  126  ,  98 

3154  28  48  I  28 


J.,  A.,  J.,  6. 
Jan.,  Julv 

gtlv.  .May 
M.,  A.,  N. 
J.,  A.,  J.,  O. 

J.,  a'.,'  j'.,'  '6. 


May,  1916  *  i  ! ! 
-July,  Oct.  '  '  !! 

I  J.,  a!,' j..'b.  ,  !! 

'  ast  div.  July,  1915  '4.11 
ast  (iiv.  .\pr.  1914  §9 

.  last  div.  Apr.  1915  1025 

M.  J..  S..  D.  81 

E  ^25 

,  Aug,  1121. 

'  7  July,  1916  '  103V 

ast  div.  Oct.  1913  59 

last  div.  Jy.,  1915  I  130 
;  A.,  J.,  O,  I  89?^ 

J..  A..  J  0.  105 

last  div.  Oct.  1915  72}.< 

.  44  ‘ 

,  last  div.  July,  1914  84 

j  J-,  A.,  J.,  O.  100I4 

!  J.,  A.,  J.,  0.  160 

i  J.,  A.,'j'.,"6,  86^" 

4  weekly.  17.70 

F.,  m!!  A.'.'n. 
j  J.,  A  J  O.  93V^ 

!  F.,  M.,  A.,  N.  120 
1  M.,  J.,  S.,  D.  14784 

I  120' 

i  J..  A.,  J.,  0.  233 

1 ,  , .  20 

last  div.  Jy..  1913  625h 

J.,  .4.,J.,0.  86* 

J  .A..  J.,  O.  68Vj 
ast  div.  Oct.  1913  82V 

'  last  (fiv.  Nov.  1913  102h' 
April,  Oct.  142  1 

April,  Oct.  I  ! 
M.,J.,S..  D.  M 

;  F.,  M.,  A.,  N,  240 


39 

40 

90 

91 

95 

'  97 

31 

.38 

78H 

1  .. 

92 

!  loiv 

lio 

'  48 

5.3 

'  8SV 

90V 

18  , 

j 

i  •• 

i  •• 

1  !! 

7SVj 
.!  i 

i  " 

F45 

l'93 

60 

68 

90 

92 

62 

73*4 

110 

122V 

103 

106 

86 

93V 

48  1: 

98  15 

28  4S 

88  92 

34  34 

81  91 

97  I  101 
24  40 

70^  77 


182V4  165 


120  60 
126  ,  98 
48  I  28 
92  90 

34 

91  ’  .. 
101  '  100 
40  I  25 


90H  98 

,.  I  34 


91  I  132 
S3  64V4 

86  82 

10  20 

15  ! 
76 


76  69  ’ 

63W  35*^ 


1  00  1  60  ; 


76V| 

'  125 

r  86*/* 

120 

64 

Ij  U-T* 

1  77 

99 

!  105 

100 

101 

.58*4 

25 

[1  • . 

27V 

25 

75V 

(  82 

75 

15i 

'  169 

IM 

25 

21  ’ 

80 

!  88 

71 

14.00 

j  19.25  1 

15.25 

29.00. 

87 

1  tev' 

M  ! 

95 

91  1 

9i  1 

i2iv 

13.5 

127 

137  1 

115  1 

120 

115 

120 

140  i 

193Vs 

160 

198  i 

39  : 

1.5 

22V 

9 

14  1 

7f4 

86>/4 

7.5*4 

84 

63 

;o 

65 

70  j 

45 

49V 

35 

•  •  j 

nev 

134  V 

loi 

126V 

50  ' 

.5,5 

50 

56 

62H‘  20 


83^  71 

45V4  33*4 
58  ,  .39 


120  69 

2315^  199 


10254  101 


14^1  93 
7  19 

76V*i  89 


10.3  9754 

3335t  211 


M.,  J.,  S.,  D. 

-J  .  A,,  J.,  O. 
F.,  M.,  A.,  N. 
April,  October 


190  175 

147H  135 
198V5  120 
85  72 


175  I  17.5 
135  140 


IV 

4  plus  1 
1  plus  1 

1 


half-yearly 
F.,  M.,  A.,  N. 
last  div.  Julv,  1914 
I  J.,  A.  J  .O. 

J..A..J.,  O. 

J.,  A.  J.,0. 

I  M.,  J.,  S.,  D. 

I  Feb.'igis"  I 

I  J..  A,  J.,0.  ! 

March,  Sept. 
F.,M.,A.,N.  I 

F.,  M.,  A.,  N.  I 

'1-,A.,J.,0. 

,  last  div.  Oct.  1914 


107VJ  4.554  135 
12.5  ,  110  115 

7  53  ,5  50 
144  107  1.38 


117  I  111J4  116Vs  113 
..  ...  27  1  21 

■ .  '■  . .  I  74^'  72> 
17184!  139  V  123  120 


791^!  84' 


82V  82 


j  Interim  div.  1% 
M.,  J.,  S.,  D. 
j  last  div.  Feb.  1913 
last  div.  Aug.  1913 

last  div.  June  1914 
j  J.,  A.,  J.,  O. 

D.,  M.','j;,'3., 

I 

'  J.,  A.,j!.'b. 
last  div.  Jy.,  1913 


149  V  119 
61  47 

103  V  9.5 


F..  M.,  A.,  M. 
J.,  A.,  J.,  O. 


148V  132 


July,  1916 


142?4  110 
60V  53 
104  V  98 

20  I  .. 

90  I  .. 
16;4iI  9 

60  :  31 

20  125. 

S6V'  69 
144V'  111 
26  i  16 
80  I  75 


j  !! 

!  !! 

67  ■ 

i 

.59 

!  3i'4 

30 

.32 

2.5 

7) 

69  V 

'  139V 

lio 

136 

129*. 

65 

.M 

68 

56 

^  100 

99 

99*4 

99 

1  45 

28 

3.3 '/* 

1 

90 

'  7V 

'av 

1.5 

'Iv 

•13 

29 

I  j  105  !  .American  Cyanamid  pfd . 

^  is-  '  ii  i  Ames-Holden . 

59V  M  j  62H  64  !  Ba?celon^V.'L.'& P.'.';’;:!^*: !! '' '  ^ 

I  lit-  !  Telephone . 

;  Sd  ‘  Brazilian  Traction,  com.. . 

i  i  H  pfd .  . 

'  ?2*i  3784 ;  F  V  R  Packing. . . ! :: !! ! ! ! ! 

I  ftf  '  Car  and  F’dv. !.  !.’! . 

I  91  Do.  pfd . ^.!; . 

i  %  9-  Cen.  Electric . .!! . 

i  52  h  ^Do.  pfd . ;;!!!!! . 

I  .-0  JO  Canada  Bread . 

oio  1-i  pfd . .!!!!!!! . 

1212  1(5  Canada  Cement . !! 

I  im  i^v  c.Sada&:;;'.!!;!:!:--’-‘'"''‘- 

:  67,^  55V  Canadian  Pacific  Ry . !! . 

:  .  '  V  Canadian  Locomotive. . 

2  ^Do.  pfd . :....!!! . 

;  Canadian  Salt .  . 

!s^i  M  <^a"adaS.S.  Lines.....'!;!:!: . 

;  pfd . !.'!: . 

i  4oV  .33V  Do.  pfd . . 

DO  .oj  Coniag.T.s  Mines .  . ’ 

"  i  ••  Cons.  .Mining  A- Smelting . 

ebn  '  cAw  Consumers  Gas,  .  ..  '  . 

231V  Nest  Pass  Coal.'  i.' !; ;;  ‘ 

-Q-'  Mine.s .  . 

oj‘4  42  j  Dominion  Canners _ .  ..  \ 

I  4;  j  Do.  pfd  . . 

,  ,1?  i  Dominion  Coal . . 

102V  101  Do.  pfd . : ! : ! ; ! ; !  :!:;!;•!•• 

••  j  D<'’>tiinion  Iron,  pfd  ' 

‘'''‘'•’I  f ’"rpf'r’n.,  com.'.!! ! ' 
o  4U  Dominion  1  elegrmih  .  .  '1 

ifin  liin  Superior  Traotion’.'.!!:!.' '!  " 

160  160  Elei'trical  Desclonment. 

"  '  "  Hollinger  Gold  .Mines.  .  . 

■sriV-  oe  o-  ffbnois  Traction  .  . I 

3U.J0  -b  *0  ,  International  Petroleum.'.:!.'!: . I 

••  "  !  Take  Superior  Corp'n. ...:!.'! '! . 

■  ■  ••  I  Lake  of  U  oods,  . 

Of  "  !  Do.  pfd . !!::!!.'!: . 

1 9  5  190  :  f'®  -M  ines . . 

134  130  Mackay .  . 

I '■^lap'pLcS' .Milling.!;:! . 

19  V  9  V  ,  .Me.xican^ L.  A  p!  ! ! ! ! ! ! . 

80  <9  Do.  pfd  . ; . 

U'V  ••  ,  Monarch  Knittinir  . I 

••  i  "  :  Do.  pfd . .  .:!!!! . I 

•  •  i  •  •  j  -Vipissing  .Mines  . !!!!!"“! 

■■  i  ••  Northern  ( >hio  Traction  . i 

sW  sihiX* . 

89V  80  i  Pacific  Burt  ..!!'.:!:!: . i 

I  ••  1  Do.  pfd .  | 

I  ••  I  PenmanV  Limited .  . I 

cVi/  V  pfd  . . 

01/4  <J  '  Porto  Rico  Railway. ,.  .  . ' 

••  "  Quebec  Railway  L.‘ H.  A  P.  ”. . . 

••  j  ■  |Wm.  A.  Rogers . !  _! . 

15  110  Do,  pfd .  .  \ 

I  8aw>er-.Massey .  .  i 

«  r)o.  pfd  . ..!: .  ] 

I8hrcdded  Wheat...  .  i 

Ir  f9  Do.  pfd  . .  } 

i  Spani.?h  River .  "  . .  i 

:j,  '  "  .Do,  pfd . !!:; .  j 

1^  ■  ioi/:  8f  .  Lawrence  A  r'hicago  Xav"'"  ■  ■  I 

5  o9V  Sfeeiro.  ,.fr.9nada  .  ...  i 

’5  82  Dr,.  pf,i . :.!:!!!"■  I  I' 

,  Do  pfd  . "^1^"  :  „ 

T,  .  1  oronto  Fleet  nr  Light  I  H 

f’7  ]3V  Toronto  Railway.  !  , 

'  1  oinnto  Paper  . 1( 

'  •  •  Trethewey  Silver  Mine! !!  !! !! !!!!  '  ! 

•  ••  Tuckett  Tobacco.  . i  ]( 

’  25  ■■^‘'. ':.'!!!!  I  If 

7  (501/:  T'sin  t  Ity  Traction  .  1  ]( 


194V  176 


$100  $2,500,000 

100  3,500.000 

100  2,500,000 

100  27.450,000 

100  I  18,000.000 
100  106,600,000 

100  '  10.000,000 
100  I  2.007,400 
100  ;  750,000 

100  1,975,200 

100  ;  3!975,000 

100  '  7,000,000 

100  !  8,000,000 

100  2,000,000 

100  2,500,000 

100  1,250,000 

100  13,500,000 

100  10,500,000 

100  1,000.000 

100  260,000,000  ' 

100  2, 0(H), 000  I 

100  1,500,000 

ion  80,0000  ’ 

100  5,745,000 

100  6,255,000  . 

100  12.500,0(X1 

100  o65.()(H)  ' 

100  1  70.0000  i 

5  !  4,000,000 

-5  2,522,607  , 

•50  4. 882. 000  i 

100  6.212,666 

1  1.999.957  ' 

100  12,500,000  : 

10  3,50O,OOO  . 

100  2,752,200 

100  2,290,600 

100  15.000,000 

100  3.000.000 

100  5,000.000  , 

100  !  32.970.700  - 
I'X)  j  ROCK)  000  ' 
IfW  I  3,500,000  ; 
100  j  .3,000.000  ! 

5  I  3,000,000  1 
100  j  7.135,500 
1.039,015, 
100  j  40.000,000  ' 
IfXI  i  2.100.000 
100  ’  1.500,000  i 

3  '  7.493.135  i 

100  ;  41,380,400 
100  ,  50.000.000  * 
lOfI  2,500,000  i 
100  '  2,500,000 

ion  :  13,585.000 
100  I  6.000.000  ! 

100  I  1,275.000  I 
KX)  !  750,000 

6  I  6,000,000 
00  !  9  000,000 

00  I  7..500,tXI0  i 
00  I  1.000,000  ' 

0*1  2,500,000  , 

ffl  ,  2.000.000 
00  I  r),50,0(H1  ' 

00'  I  .  650,000  I 
00  2.1.50,600  1 

'10  I  1  07.5,000  ' 

00  3,000,000  , 

00  9.999, .500  I 

i  1.500,000 
Xl  I  900,000  I 
>0  ''  800,000 
XI  I  1,200.000  I 
X'  1,500,000  I 

XI  !  1,500,000 

'0  I  8,750,000 
Xf  I  1,2.50  000  • 

XI  j  8,000.000 

’P  ;  .5.699,  KXI  I 

0  i  966.400  S-l 
P  ]l,5fHUi0O 

0  '  0,406  300 

0  !  6.50,000 

!!  !  9.85,000 

4,000,000 
0  12,000.000 

0  7.50  000 

1  '  1,000.000  I 

!;  1  2.500.000  ' 

'  :  2.000.000 
^  :  22  01)0.000 
’  2  124.7fi0 

1  '  9,000,000 


When  Payable  i  High  Low  '  High  Low,  High  |  Low  Hi, 


'  last  div.  Juiy,  1914 

I 

i  J.  a:  j!'6!' 

M.,  J.,  s.,  D. 

J,  .V.  J.,0. 

May  A  Nov. 

J.,  A.,  J.,  O. 

I  J.,  A.,  J.,0. 

last  div.  July  1914 
last  div.  July  1914 
J;  A.,  J.,  O. 

April  A  Oct. 


Low 

High 

-n. 

ted  Ja 

iis 

ted  Ja 

2.5V 

34*4 

138 

159V 

SO'V, 

92V 

J.,  A.,  J.,0. 
Interim  for  1913 
F.,  M.,  A.,  N. 

'  J.,  A.,  J.,0. 

J.,  A.,  J.,  O. 

J.,  A'.',  'j.!'6. 

J.,  A..  J.,  O. 


!  May  1916 
J.,  A.,  J.,  D. 

J..  A..  J..  O. 

Feb.  1916 
J.,  A.,  J.,  O. 

I  J.,  A,,J..  O. 

I  Interim  1916 

j  last  div.  July  1915 
'  M.,J.,S.,  D. 

M.,  J.,  S.,  D. 

I  last  div.  .Apr.  1914 
last  div.  Apr.  1915  i 

I  Jan.,  July.  j 

!  April  1916  I 

;  last  div.  Oct.  1913  ! 
J  ,  A..  J.,  O.,  I 

last  div.  Oct.  1915  i 

Four  weekly  ! 

J.,  A..  J.,  O. 


M..J.,S..  D. 

!  M..  J.,  S.,  D. 

i  J..A.,J..O. 

I  J.,  A.,  J.,0. 

J.A.,  J.,0.  ' 

Interim  Apr.  1916| 
I  J.,  A.,  J.,  O. 


11s  103  V'  107 

116V  lOlV'  114V 

34  V  i7«4'  32 
..I  98V 


iiov  no  1141 

17*4  31V  30  3o’ 

90  90V  90  90 

27  48V  28  73 

89  00V  90V  97 

17,^4  193  138V  1821 


97' 98 
6  50'  8.50 


~3V  67 


I  76'-^  59  87 

I  101  I  98  IOC 

.„  ,  102  100  101 

7  00  5  3.5,  3  50  5. 

.  .  !  142*  12;  *  44 

185  176  176 

80  I  74  S3 

99  j  32  57 

70  I  63  U7 

30  00,  16  50  30.i 
34Vl  31 


19  60  14.60,  19  35!  1,5.25  29!50!  22'30  30 '1 
92V  87  I  93  I  89  i  9lV|  91  1 

1-  "  ••  ..  I  If  15  5.25  13.i 


I  J  .  A.,  J.,  0.  I  69 
I  Interim  Apr.  1916  63*4 
I  J.,  A.,  J.,  O.  100 

: ,  I  82*4 

last  div.  Feb.  1914  !  lO''’*! 
last  div.  Dec.  1913  '  90 

I 

0  60 

J.,  A.,  J.,  O.  74 

I  July  1914  86 

J.,  A.,  J.,  O.  '  12,1 
'  J.,  A.,  J.,  O.  l'>9 

M-,  J..  S.,  b.  110 

Jan.,  July  41 

j  J.,  A.,  J.,0.  90 

I  F.,  M.,  A.,  N.  58 

I  ,  F..  M.,  A.,  N.  88A4' 
I  last  div.  Oct.  1914  72‘I 


3  20,  1.7 
87V'  75 
69  ;  61 
63*4  41 

00  89 

82V'  45 


.L,  A.,  J.,'6. 
J.,  A.,  J.,  O. 


72V;  .50'.',: 

21V  10 


J.,  A.,  J.,  O.  '  115 

,  .  91 

last  div.  Aug.  19  13  ]00 

.  ,50' 

last  div.  June  1014  100 
J..  A.,  J.,  O.  81' 

J.,  A.,  J.,  0.  Slj 

.  72.1 

last  div.  .July  1913  97J 

Yearly  January  1.S5 

.  I  281, 

I  F.,  M.,  A.,  .\.  I  91* 

,  .  i  60 

Inf.  div,  July  1915  !  93 


1  75 I  140  146 

15  I  103,'<;i  108 
91  !  32  *'  10 
00  I  30  j  25 
50'4|  30  '  .30 
fW  '  82  ’  87 
51V  'IV  95 
'IV  74  V  94 
■2*.J  9  '  16 

)7V  '80  .3,5 

!5  98  ;  106 

!S‘,^  1.5  I  20 

•I'V  7 1 ',5  87* 

lO  23  26 

'3  79'^,  7!).* 


7.9o  5,501  8.70  5!00  8.7 

7SV  39  I  107  45*4  1^ 

122V  .  .  ;  lllh  .  . 

1I8V  114Vi  1403  s  120  1281 

11735  11.5  *1  no  .  .  116 

34  28  31  28  30 

93  fi3V  85  SO  83^ 
MV  49  I  61',^  51V  63 
84  43  I  82321  82  87 

71  .50  I  46  ,  MU 

16  Lii'bl  19  I  14^^H 
146  108  I  95  I  .. 

108  100  99  '  99  1^^ 


J.,  A..  J.,  O.  I  14,8* 
last  div,  Apr.  1914  1  102 

last  div.  July  1914  1  45 

.  i  62 

.1.,  A.,  J.,  O,  P'l 

J.,  A.,  .J  ,  (T.  I  1091 
J  .  -V,  J.,  0.  I  120 

last  div.  Jan.  1916  218 


61 


8V  64  >4 


‘  par  value  JIQO. 


2514 
1  81 

383 

'0 

ji  25 

1  69 

1  3114 
!  773< 

f 

1  7.5 

102 

1  92 

131 

01V 

9.3* 

93 

100 

1  04 

3 

1.5 

.31 

45 

10,3 

1-30 

i66 

ISO 

1 

11 

47'/ 

9 

65 

69 

943 

69 

94 

' 

1.5 

IS 

16 

.. 

24 

no 

117 

•  . 

Ml 

iii  1 

i 

.58 

4.5 

3.5 

47  . 

i 

1.5  ! 

18 

103.^2 
■  •  1 

SO 

1 

2.8  1 

29 

' 

91** 

90 

1 

•  •  1 

86  V 

8 

99V 

ini 

93  ; 

99 

9 

106 

100 

102 

ISO  V 

i 

180 

no 

9 

11734  111 


J.,  A..J.,  0. 
J.,  A.,  J.,  O. 


J-,  A.,  J.,  O. 
last  div.  Dec.  1914 
last  div.  Jan.  1916 


108V  101 


152V  95 
21SV  187 


91V  101 


463'5i  29 


90V!  .. 
93V'  99 
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..  so 
95 

189V  180 


_  f'.M’ITAL 

.Aiithiirized  I  Rs 


COMPANY 


Bell  Telephone. 


Bonds  Listed  on  Montreal  Stock  Exchange 

I  I  I  T  VTFRK  SIT  - TXT;:—. rr-r - - - ^ 


\-Trixjrui  . . . 

Can.  Car  and  Foundrv . 1  loot 

Can.  Cons  Rubber  .  3 . >  io( 

Canada  Cottons,  Limiteii _  lOf 

Canadian  Converters .  100( 

Canada  Locomotive . . . .  j(y 

Cedars  Rapids  Power  A  M.  Co.  lOf 

Canada  War  Loan . j  ipp 

Dominion  Canners .  j 

Dominion  Coal . !!!!!!!  50C 

Dominion  Cottons  . 1  5p(] 

Dominion  Iron  and  Steel...,  ^  lOOfl 

Dominion  Textile  A _  '  osn 

Do.  B. ...!!!!!!  250 

c . . . .  otrt 

,,  Do  D .  2.50 

Keewatin  Flour  Mills .  500 

Laurentide  Paper  .  1006 

T''*ll  Construction  . . !!  joo 

Mexican  Electric  Light .  100 

Mexican  L.  and  P.  Co .  500 

Montreal . . L.  H.  A  P.  Co. . . ! !  loo 

Montreal  Street  Railway . 1  lOO 

National  Breweries .  '  50n 

N  S.  Steel  ami  Coal _ !!  i  too 

Ogi  vie  Flour  Mills  . i^n 

Ogilvie  Flour  Mills  B .  j  looo 

Ogilne  Flour  .Mills  C . I 

Steel  Products . !!j  ]oo 

Irice  Brothers  Co .  ’  inn 

Quebec  Hv .  “  '  .pn 

Sherwin  Williams . '.'.'!  TOO 

Spanish  River .  =00 

Steel  Co  of  Canada........  100 

Wayagamack  . •  joo 

Windsor  HotsI .  jooo 

Winnipeg  Electric  Rv.'.’.'.':.'! '  looO 
Winnipeg  Street  Ry .  500 


Ilf  I  o-'f- 

.  -Z--  I  standing 

■I  500  j  11.149,000 
.1  10(X)  7.996.126 


.5,600.000  193 

2.600,000  194 

:  5,0(H).000  194' 

'  7.50.000  19'’( 

2.000.000  19.5 
ll.2a5.OfHI  195; 
,  SO. 000. 000  192; 

2.5(H1.000  I94( 

i  ,7.000  000  194( 

;  3.1.35,000  192: 

j  8.000,000  192f 

I  685,400  1927 

'  1.1.50,000  192* 

1,000.000  192.‘ 

300.000  192-5 

7.50.000  1916 

1.200,000  1920 

1.2.50.000  1932 

5,778  000  193.5 

11,469  000  1933 

6,938,000  1932 

1,600.000  1922 

2.000.000  I  19.39 
6.000.000  1959 
1.000.000  I  1932 

7. . 500.000  I  1032 

600.000  1932 

600.000  ;  194.3 

5.999.. 529  '  1040 
14.600.000  I  1939 

2,4.50.000  I  1941 
2.500,000  :  1931 
8.850.000  I  1940 
3.500.000  i  1951 
600.000  '  1931 
4,000.000  '  19.35 
1,000  000  I  1927 


INTEREST  P.f5  MENTS 

Rate!  Dates  of  Payment 

.5  I  .^pril,  Get. 

6  I  .April,  Oct. 

6  j  June.  Dec. 

6  .April,  Oct. 

.5  Jan..  July 

6  June,  Dec. 

I  6  June.  Dec. 

j  .5  June,  Dec. 

.5  June,  Dec. 

6  April,  Oct. 

.5  Alay,  Nov. 

6  Jan.,  July 

5  Jan..  July 

6  March,  Sept. 

6  .March,  Sept.  ! 

6  ,  March,  .Sept. 

6  j  March,  .Sept. 

6  '  .March,  .^ept.  i 

6  I  .Jan  .  July. 

6  Feb  ,  .Aug. 

.5  Deferred 

5  Deferred 
43"^'  Jan.,  July 
4*4  .'lay,  Nov. 

6  Jan..  July 

5  Jan.,  July 

6  June,  Dec.  ‘ 

6  J'ine,  Dec. 

6  June,  Dec. 

6  Jan..  July 

5  November  1 

5  :  June,  Dec. 

6  I  Jan.,  July 

6  deferred 

6  Jan  ,  July 

6  Feb,  Aug. 

43'^  Jan.,  July 
.5  I  Jan.,  July 
5  '  Jan.,  July  I  ; 


High  I 

Low 

1 

High  j  Low 

101 1.4 1 

97 

99V;  971^ 

102  1 

9.5 

0741  9,3 

106  ! 

100 

KM'  t  lOi 

96 

88 

91  89 

8.3  V 

79 

81 '4;  79 

100 

94I/2 

91  I  !!  1 

101 VI  9.5 
100  i  96 

102  V'  100 
95  I  8.3 


10034  100 


1  101 

!  98 

i  101 

’  loo 

4|  91 

1 

4|  1001.4 

!  99 

4!  100'.« 

!  ion 

j  100 

;  97 

i\  lOOh 

2I  88 

! 

!! 

1  97 1.^ 

96V 
"  1 

100 

102 

S9V 
'  105 

86  j 

103 

102  i 

103 

102  i 

82 

78  1 

•  55  ’ 

46  1 

'  loivi 
66 

97V 

93 

9i 

162 

99V 

..  1 

High 

Low 

!  High 

'  Low 

100 

96  V 

981  5 

07*i 

941-5 

02 

98)-, 

02'i 

100 

100 

07 

91 

88 

102'.., 

90 

79V 

78 

8,3).; 

78 

8| 

SO 

8R)  , 

88 

86 

8.5 

91 

86 

99'  4 

07 

92 

90 

0.5  , 

9,5 

04 

101 

98 

99*1 

09 

87vi 

86 

80 

So 

100 

97  I 

98 

06 

loov 

991.4'i 

09' 5 

06 

100 

07  1 

06V 

inn 

••  1 

96V| 

•• 

B..N  A . 

C'oiunivrcet . 

Doniiuii'n  ,  .  .  ,  . 

Hainiltoii . 

Ho(h'’l3ira  . 

Honi<'*  . 

Imperial . 

.'leri'hant.s . 

M'i|..:i)nc  . 

.MoiVrealt . 

Nationale  . 

j  North  t  'rown*. . 
Nova  .'^rot  ia. .  . . 

Ottawa . . 

Provinciale'* . 

Quebec . 

Royal . 

(Standard . 

.Sterling* . 

Toronto . 

L’niont _ ^ 

*  Not  Listed 


.!  2.50  4.S66.66O 

j  .50  2.5.0iHi.()(Xi 

•,  100  16.000,000 

!  HHI  ,5.000.000 

I  100  4.000.000 

I  100  ,5.000.000 

'  100  I  10.000.0(H) 

.  KK'  KfO'HI.OtH) 

I  100  .5  000. 000  I 

i  IflO  f  2.5()(H)()00 
100  j  .5,(HH).(KH) 

!  100  I  6.000.000 

100  I  Iff.OOO.OOO 

lOfl  I  .5.00f),00f) 

KX)  ,  2.0fHi.OOO 

I'lO  .5.')00.t)00 
I  JOO  j  2.5.OfHI.O00 
I  .50  :  .5,000.000 

'  100  !  .3.000,000 
100  lO.OfXf.OOO 
loo  8.000,000 


1.866,666 
1)  O'HI.OOO 
6.0(H).O00 
.3.000.000 
I  0f)0  (iOO 
I  916  1,S6 
rooo.ofH) 

7  OtHl.OfK) 
t  000.0(H) 
16.000.000 
2.0(H).0(H) 
1,428.  .307 
0  500.000 
4.000.000 
1,000.000 
2,7.3,5.0(H) 
11.81.5.  |(M) 

.3  OrH).O0O 

1.207.216 
.5,000,000 
n  .ftOO  000 


Rcsenc  a.s 
per  last 


.3.017.33,3 

i;:..5oo.ooo 

r.ooo.ofH) 


DIVIDEND  I’.C. 


.3  Apr  ,  Oct 
2'  Jm.,  j.,  .‘6,.  D. 
■3  J..,A,J,,0 


.3.;j00OfH)  .3  Lm..  j.,  S..  D. 


.3,700,()00  214IM..  J  ’  ,>  J) 

;i'H).000  I  1  V|M..  ,1.,  H.!  I) 
7orH),ooo  .8  IF..  .M.,  A.,  V 
7.000,000  2'.'5|F..  ,M..  A  N 

I.SOO.OfH)  2*4  J.A  .1  f) 
16.0(H),000  2'5!.M..  j  ,  s'  D 

I  900. 000  '  2  jF  .  M  .  .a!.  N. 
<  1.5,(i00  '  .Passed  191.5 
12,000  000  ,  A.,  J  O 

4,7.50.000  I  .3  |M.,  j..  S  D 
6,50.000  1V|J.,  A.,  .L.  O 

1  000.000  l»4l.M.,  J  S  D 

I2,.560.000  '  .3  '.F,  A  J  'o  ' 
4.000.000  .314 If  ,  M  A  N 
•300.000  I  IV’F.,  M.!  a!!  \' 
fiOOfl.OOO  2*4I.M.,.r.S  D 
3  400  000  I  2  i.M.,  J  8  ’  D 


-r .  i  u.ooo.oiH)  1,207.216  .300000 

100  lo.ofXf.ono  .5,000,000  o.ootiooo 

I <  10  s.ooo.Qfy)  I  5  f)Oo  000  I  3  4f)n’ ppp 

t These  banks  make  bonus  payments. 


jHigli 

j  Low 

I'High 

1  Low 

■|High,  Low 

(Highj 

.il61 

i‘m.5 

il.57 

Ml-V 

•  MO 

;1M*4 

M,5  1 

1229 

2M'  , 

22-1 

2(H) 

.216'. 

.1200 

•yk:  1 

|2.I. 

226'  , 

242 

213 

'2;i3  ■ 

213 

! 

:2()7'5| 

!199 

212 

197 

207 

|107 

201  ! 

IlHOI. 

163 

170 

1.50 

1.5.5 

1.50 

140  i 

M6 

MO 

•■>'>8  1 

219'/, 

OO" 

207  . 

216*4 

■20V.; 

'.'  i 

189-*4 

201 

ISO’' 4 

193 

lISO*,: 

ISO  ! 

-!-'2 

201*4 

203 

18.5 

20.5 

11901 , 

MO  12.3), 'no 


n.2.50  220^  240  ’,34 

1  *  ..  !*  .. 


'MO  1:11  1.33'4l]23 

09-  ,8.V,)  i  , 

266  2.51  1264*4,2.51 

210>'2  199  207' *199 


2;36'<!'2I8  '228  207 

162  j  92  I  9.8'^  98 


131'  ,jll8 
228  !2I.3 
22.31'V216 


1119 

i221V!211V 


Period  of  six  minimumquotaton. 


I.M';  i.3,5V''Tl6i-2iT.3.5V  140 


A  BACK  TO  THE  LAND  LESSON.  |  be  said  :  '  That  is  all  very  well  where  there  TORACCO  PROnT  rTQ 

j  IS  unlimited  momey  to  spend  and  where  the  TOBACCO  PRODLCTS. 

(Calgary  News-Telegram.)  [outlay  is  not  a  consideration.  ’  But  it  is  '  ~~~ 

Those  who  am  really  Interested  In  the  i  Journal.) 

baek-to-the-Iand  scheme  as  might  be  made  producing  a  prom,  and  w^ha^ATr*’ RRhaTdstm  Tobacco  Products  Corporation  ie 

to  apply  in  the  Calgary  di.striet.  will  re-  has  done,  an^man  wlVonly  imi^id  eanO^  but  Is  turning 

celve  an  invaluable  object  lesson  if  they  may  do  ^  limit. d  tapital  back  ad  Its  money  into  the  development  of 

visit  the  farm  of  E.  L.  Richardson  a  few  When  >  1  .  .  ,  fbe  business,  very  much  as  the  Continental 

'miles  south  of  the  city.  S'ardson  newed  neJf  re-  Tobacco  did  some  years  ago. 

the  capable  manager  of  the  Calgary  exhibi-’  would  sugge^  \hat  Mr^RRhar'ds'nn^  ConUnenta!  paid  no  dividends  flor  two 

tion,  has  for  years  been  a  firm  believer  in  vited  to  efnfatn  m  e.  Richardson  be  fn-  years,  and  showed  no  earnings  xvhile  the 
Alberta's  soil  potentialities,  and  he  hal.  also  be  a  zoXl  trl  fZ  .business  was  being  built  up 

been  a  strong  advocate  of  intensive  farm-  have  him  ariHracc  o  Trade  to  Then  orders  were  given  to  lot  tie  busl- 

ing.  He  ha.s  put  his  beliefs  into  ^rSe  RmhaJdTon  hL  no  iltosions  ^  a  very  short 

In  some  twenty  acres  that  he  owns  and  the  baked  theoni.^  company  reported  earnings  of  $13.- 

result  «  a  revelation  to  those  who  are  ru-  ^  -as  not  timed  in 

nous  to  know  what  can  be  produced  on  reR  ganiza  ion  and  every  or- ,  on  the  consolidated  sold  for  $400  per  share, 

ativelv  small  nlots  **  °  ^  j  °  ^  investigating  the  back  to  The  Tobacco  Products  Corporation  has 

xir  p'  s  H  *  1.  the  land  movement  In  urban  districts.  spent  all  the  earnings  above  its  preferrS 

w(.  1  H  4  c  w  - - - - -  dividends  in  building  up  the  brands  ot  Ne^ 

He  wanted  to  see  if  his  theories  were  prac-  eftr-..—  tor.  Melachrino.  Natural,  etc.,  until  these 

ttcable.  and  he  wanted  to  cover  expense®,  it  SOrTHEEX  ALBEBTA’S  CROP.  brands  are  to-day  among  the  largest  sM 

Is  plMsing  to  be  able  to  relate  that  he  Is  In  Winnipeg.— Mtos  Oora  Hind  the  cron  ex  brands  of  cigarettes  of  their  type 
a  fair  way  to  prove  that  his  theories  were  pert  of  The  Free  Ptiwr  wrHti.  itot  cL.,^  the  United  States 


(Calgary  News-Telegram.) 


TOBACCO  PRODUCTS. 

(Wall  Street  Journal.) 

The  Tobacco  Products  Corporation 


92V  i  92  V 


;  90 

i  84 

-104 

1  103 

100 

•  • 

104 

CQ 

1  103 

76 

87)4 

j  78V 

45 

71 

I  50 

97 

99 

I  98V 

35 

80  i 

40 

88 

97  i 

89V 

•• 

i 

74 

aS^llv'^sma^  ptots^  ^  invest.gaBn^  the^^aTk  to 

aineiy  small  plots.  the  land  movement  in  urban  districts 

Mr.  Richardson's  venture  has  two  sides.  _ 

He  wanted  to  see  if  his  theories  were  prac¬ 
ticable.  and  he  wanted  to  cover  expense®,  it  SOrrHEEX  ALBERTA’S  CROP, 
is  pleasing  to  be  able  to  relate  that  he  is  in  Winnloev  rvvr.  .t. 

a  fair  way  to  prove  that  his  theories  were  nen^ 

sound,  and  that  (tividendq  ««  .VA.  t.Z  *^688.  writes  that  SOUth- 


f 


w^reb?the“p^'ti,f«"i  5.®*“  closed: of  the  Standard  Tire  &  Ru 


»».(.  and  U...  dMd..d,  ar.  ia  ?4p  7^1 '  TO*  -mp^ny  T.  b„ildi„  ta 

srrp'jJirnrvSr.  s  iss  L-i-t:  .■>™- 1  .... 


_ acres  a.  v  vuiuvarca  in  mooej  fasnion  grains,  eaneciallv  wheat  and  nrn,.«/ra.re..;;7.  bar  East  and  Cairo,  Egi-pt. 

Rubber  Co.  of  company  expects  to  eive  emBio^Tnent  to  150  ''*5*®*'*'*®  for  does  not  come  before  September  ISth  will  earnings  for  the  second  quart. 


so  large  that  the  qi 
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THE  PUBLIC  OWNS 


I5P.C.0FALLU.S. 
RAILWAY  STOCKS 


Brothcriiood  Claim  That  Railways 
I  and  Not  the  Public  Are  Owners  Is 
Clearly  in  Error  —  Savings  Banks 
and  Insurance  Companies  Put  2^ 
Billions  Into  Railways  From  Public 
Funds. 


The  Bureau  of  Railway  News  and  Statis¬ 
tics  have  isS'Ued  a  bullfttin  showing  the  ex¬ 
tent  to  which  the  public  Is  interested  la 
'  railway  securities  in  the  United  States.  We 
are  told  that  the  investment  of  savings 
banks  and  insurance  companies  In  railway 
I  securities  exceed  the  sura  of  2%  billion  dol- 
*  lars.  In  1915,  the  19,457  banks  held  $1,- 
265,000,000  In  railway  stocks  and  bonds, 
comprising  33.2  p.c.  cf  their  total  Invest- 
-  raents  in  high-grade  securities. 

This  showing  of  the  public  interest  in 
railway  problems  is  especially  interesting 
in  view  of  a  statement  just  issued  by  the 
four  railway  Brotherhoods,  that  railways 
and  not  the  public  are  owners  of  railway 
shares  and  that  therefore  the  “public”  has 
little  interest  in  the  railway  problem. 

Deprsilors  in  2,159  saving?  banks  in  1915, 
comprising  11.255.755  people,  or  11  p.c.  c-f 
the  total  population,  may.  in  view  of  tha 
bank  holdings  of  railway  securities,  reason¬ 
ably  be  concerned  over  any  adverse  rail¬ 
way  factors. 

Besides  the  savings  bank  holdings,  there 
were  in  1914.  59, .55.’. 673  life  in.'urance  poli¬ 
cies  in  force  in  the  United  States  on  the 
basis  of  the  l^iT  lepcrt.  th®  latest  avail¬ 
able.  the  insurance  companies  now  hold 
11,500,000.009  of  railway  Eecu.’'ities. 

I  The  Figures  Kxplain. 

The  Brotherhood  sta'em.en?  that  the  roads 
themselve.*  and  not  the  investors  are  the 
real  owners  of  railway  shares  is  best  an- 
sw-ered  b>  the  Interstate  Commerce  Coin- 
miss'on  figitres  for  1914: 

Total  Capital  Stock  . $5,6SO,759.794 

O'-r'-d  by  Railways  .  2.669.354,751 

In  Hands  of  Public  .  6.011,404.923 

It  is  this  six  billions  of  stock  added  to 
59,705.292.002  bonds  that  is  owned  by  sav¬ 
ings  banks,  insurance  companies  and  other 
investors  and  renders  wtal  to  millions  of 
I  in'  esiors  protection  from  hostile  railway 
agitation.  This  interest  in  railway  wel¬ 
fare  is  trrally  apart  from  the  direct  eron- 
'  omic  dependence  of  every  man,  woman  and 
'  child  on  the  railways. 


NOR.  OHIO  TRACTION. 


Stock  to  be  Taken  at  Par.  Pontingent  oa 
Deposit  for  Sale  of  Not  Less 
Than  95  P.C. 


Official  announcement  has  been  made  in 
Cleveland  of  the  closing  of  negotiations  for 
control  of  the  common  stock  of  Northern 
Ohio  Traction  and  Light.  Hodenpyl.  Hardy 
&  Co,  of  New  York  and  E.  W.  Clark  &  Co. 
of  Philadelphia  will  take  over  the  stock  at 
par  or  lion  a  share  contingent  upon  not 
less  than  95  p.c.  of  the  stock  being  deposit¬ 
ed  for  sal®.  As  ye*  no  announcement  has 
been  made  whether  or  not  Northern  Ohio 
will  be  included  in  the  Commonwealth 
Power  Railway  and  Light  propci'ies.  but  it 
is  probable  it  w-ili  he  taken  over  by  that 
corporatjon. 

In  connection  w-ph  the  annoupcement  of 
the  sale.  E.  5V.  Monre.  vice-president.  .  of 
.N'crthern  Ohio,  said: 

"A  contract  ha?  been  entered  into  be¬ 
tween  holder?  of  Northern  Ohio  Traction  & 
Light  Co  common  stock,  aggregating  a  ma¬ 
jority  for  the  sale  of  the  stock  w  ith  the  un¬ 
derstanding  that  ail  holder?  of  commen 
stock  may  participate  on  exactly  the  same 
price  and  terras.  The  price  1?  par.  and  the 
dividend  payable  Sept.  3  5  will  co  to  present 
holders.  The  sale  is  cont-ngent  upon  95 
,  p.c  of  all  of  the  stock  coming  in. 

I  “Notices  are  being  mailed  requesting  de- 
I  posit  of  the  stock  wi’h  th<’  Citizens'  Sav- 
I  ings  &  Trust  Co,  as  trustees.  The  bank 
1  will  issue  par*icipaf,;ng  certificates.  The 
terms  are  *3  a  share,  to  be  paid  on  notice 
!  by  the  trustee  that  95  p  c.  of  the  stock  is 
on  deposit;  547  a  share  payable  thirty  davs 
later  and  the  remaining  550  a  share  to  be 
paid  on  or  before  one  year  later  at  6  p.c. 
interest,  payable  quarterly.  The  trust  com- 
'  pany  certificates  w  ill  have  all  of  the  stock 
so  purchased  as  security.  They  wRi  be  'n 
negotiable  form  and  usable  in  place  of  stock. 

.  Possession  of  the  prop“rty  will  not  be  turn¬ 
ed  over  to  the  buyers  until  a  full  50  p.c, 
has  been  paid.” 

The  .$4,000/100  of  40-year  5  p.c.  bonds  of 
.Northern  Ohio  Traction  &  Light  which  were 
purchased  a  short  time  ago  by  N.  t\'.  Halsey 
&  Co.  will  be  handled  by  the  National  City 
:  Co.  Of  th?  90.000  shares  of  the  company 
more  than  39  p  .<'.  is  owned  by  Henry  Ever¬ 
ett  and  E.  tV,  Moore. 


CUBA  RAILROAD. 


The  income  account  of  the  (*uha  Railroad  Co.  for  the 
year  ended  June  30.  ISIS,  compares  as  followa. — 


• 

* 

$ 

1 

Gross 

6.815,697 

•^20^?.  7  M 

•M  64. 671 

Npt 

3,523.659 

2.r27..S3P 

2.4  70.922 

Int.  chgt 

978,244 

819.417 

Ex.  repUr<>  . 
Balance 

2..545.415 

1.8:3. 6S4 

138.000 

1.516.505 

Pfd.  div*! 

600,000 

600, OOA 

600.000 

Balancp  . 

•1,945.415 

1.273.684 

916.505 

Com.  div  .  . 

720,000 

600.000 

600.000 

Surplus 

1,225,415 

673.684 

316.505 

1913 

$ 


801,22* 


800  009 
814.280 
400,000 

_  414.280 

■‘  Equal  to  12.9'/  on  the  *15.000,000  common  atoek, 
against  12. T'/  on  810,000,000  common  previous  year. 

Condensed  balance  sheet  of  the  Cuba  Railroad  follows: 

Assets:  Road  and  equpiment  *43,516.453.  material 
and  supplies  *1.058.616.  investments  *2.953,305,  cash 
*1,691,572,  bills  and  accounts  receivable  I630,049.inauranc» 
aod  taxes  *15,559,  deferred  debits  *35,372:  total  $49,950,- 
926. 

-  Liabilities:  Preferred  stock  *10,000,000,  common 
stock  *15,000,000,  bonded  debt  *19,030,000,  equipment 
trusts  *1,943,000.  actounts  wages,  etc.,  payable  *1,195,198, 
interest  on  funded  ueht  $424,825,  preferred  dividend  pay, 
•ble  *300,000.  common  dividend  payable  *360,000,  prettt 
and  ices  surplus  *1,697,903;  total  *4 '^,950,926. 


BIG  BUSINESS  ANTICIPATED. 


St.  JohJi,  N.B. — Port  authorities  are  won¬ 
dering  how  they  can  accommodate  all  the 
'  traffic  that  is  shotving  up  for  next  winter, 
i  Fourteen  berths  are  now  available  for 
,  ocean  business,  but  at  least  twenty  ■will  be 
i  required.  Of  flour,  the  French  Government 
alone  want  ten  thousand  tons  per  month 
i  shiipped  through  this  port,  while  the  British 
1  Admiralty  is  mak'ng  demands  w  hlch  the 

Iport  will  have  to  m;et.  It  is  expected  Pier 
wlU  be  reedy  tor  the  convhis  teaioae 


1 


/ 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  2,  1916. 


Sale. 


The  record  of  tranaaetlona  on  Montreal  Stock  Ex¬ 
chance  for  the  week  ending  Friday  moming,  Saptembet 
1,  is  a.  follows: — 

Stock  Open  High  Low 

Ames-Holdcn .  22  22H  22 

Uo.  pfd .  69 

Brazilian  ex-d .  69Ji  #1H 

Beil  Telephone  .  148  149 

B.  C.  Fishing..., 


Canada  Car .  . 

Canada  Car  pfd  . . . 

Civic  Power . 

Canada  Cement .... 
Canada  Cement  pfd 
Can.  Cottons  pfd  . . 
Can.  Gen.  Electric  . 
Can.  Steamships  , , . 

Can.  S.S.  Vote . 

Can.  S.S.  pfd . 

Canada  Forgings.  . . 


60  60 
47H  47H 
78  74 


80 

69J< 

92 


80)i 


36 

6076 

20 

226 

466 

66 

2396 


66)i  22991 


Canada  Locomotive. . 
Petroit  United  ex-d.. 
Xiominion  Bridge.  . . . 


Dominion  Iron  pfd .... 


Do.  pfd . .• . 

Biinoie, Traction  pfd . . . 
Lyall  Construction  .... 
l-aurentide. . . . . . 


Mackay; . 

-Montreal  Cottons  pfd 


Ogilvie . . . 

Price  Brothers ........ 

Penman.>i  . . 

Quebec  Rails . 

Riordon  Paper . 

Shawinigan . 

Spanish  River . 

Shawinigan  (new) . 


•Smelters . 

Toronto  Railway . 

Wayagamaok  Paper. .. 
Banks— 


Nova  Scotia . 

Montreal . 

Royal  ex-d . 

Quebec  ex-d . 

Unlisted — 

Laurentide  Power . 

Tramways  &  Power.... 
BundiK — 


Cedars  Rapids. . . 

Canada  Cement .  98 

Dominion  Cottons .  99Jj 

Dominion  Iron ..  .s  ... .  69 
Mont.  Tram,  debs  ....  75Li 

Price  Bros .  87 

Steel  of  Canada .  96 

Sherwin  VMiliaros .  99 

Wayagamack . ’ . .  . .  82U* 

Lyall .  8214 


284 

80 

284 

86 

864 

86 

183 

42 

48 

42 

61 

61 

58 

1164 

1164 

1164 

2194 

224 

2194 

664 

664 

66 

95 

98 

944 

82 

83 

80 

103 

1034  108 

89 

73 

1874  189 

187 

12 

86 

101 

103 

l66 

127 

1274  126 

138 

86 

614 

33% 

834 

88 

65 

66 

68 

182 

132 

131 

12 

12 

11 

127 

129 

127 

684 

58 

674 

39 

89 

86% 

93 

93 

924 

65 

65 

644 

187 

259 

226 

225 

2244 

211 

211 

210 

1074 

65 

40 

40 

si 

974 

98 

984 

90 

90 

89 

103 

127H 


The  record  of  trading  on  the  Standard  Stack  and 
Mining  Exehanga,  Toronto,  for  the  week  ending  Friday 
morning,  September  1,  la  as  follows; — 

Cobalte —  Open  Hi| 

Bailey .  07^ 

Beaver .  42 

Buffalo .  1.06 


ligh  Low  Gloee  Sales 
07K  071j  07>4  10000 


42  41 


19 

4.76 

48 

06 


131 


11 


129 

37 

93 

66 


Chambers-Ferland . 

Coniagaa . . 

Crown  Reserve . 

Gifford . 

Great  Northern. . . . 

Hudsons  Bay . 

Hargraves . 

Kerr  Lake . 

Lorrain . 

La  Rose . 

McKinley  Darragh. 

Nipissing . 

Peterson  Lake . 

Shamrock . 

Sliver  Leaf . 

Silver  Queen . 

Seneca-Superior  .... 

Temiskaming . 

Trethewey . 

Wettlaufer . 

York.  Ont . 

Porcupines — 

Apex . 

Dome  Extension  . . . 

Dome  Lake . 

Dome  Mines . 

ifio  '  Hollinger . 28.00 

Hollinger  Cons .  7.00 

gg!  Jupiter .  28 

2  McIntyre .  1.86 

1080 '  SO  dxy* .  1.40 

255 :  Do.  Extension .  40 

207  ,  Moneta .  16 

1022  .  ®4 

j8  !  Porcupine  Crown .  67 

2410  i  Porcupine  Imperial. ...  03 

726  Porcupine  Vi|mnd .  40 

]5g  I  Porcupine  Tisdale .  01^ 

fil  I  Preston .  06 

I  Pearl  Lake .  00*  < 

‘  Schumacher .  66 

Teck-Hi^hes .  87^ 


19 

4.80 

46 

07 


17H 

4.65 

40 

06 


60.00  62.60  60  00  62  50 

03  W 
4.97 


7700 
300 
4000 
600 
6760 
06H  19460 
1000 


18 

4.80 


16H 

61H 


14J^ 

66‘4 


14l< 

6814 


..  03 

084 

03 

..  4.98 

4.98 

4  97 

..  27 

..  60 

M 

60 

..  69 

69 

66 

..  7  00 

7  00 

6  95 

..  22 

28 

22 

..  07 

..  02 

..  03 

..  80 

26 

..  60 

60 

68 

..  18 

18 

164 

..  18 

16 

13 

..  014 

02 

014 

..  0T4 

094 

074 

..  86 

38 

85 

..  484 

45 

43 

..  26  25 

26.50 

23.75 

63 


The  record  of  trading  on  the  Toronto  Stock  Ex¬ 
change  for  the  week  anding  Friday  moming  September 
1,  is  as  follows; — 

Stock  Open  High  Low  Close 

Araes-Holden .  21 

Barcelona . 1614 

Braiilian . ?  60 

B.  C.  Fishing .  60  . 

Canada  Cement .  6914  69  6914  6614 

Canada  Car .  46  . 

Coniagaa .  4  85  4.86  4.76  4.76 

Crown  Reserve .  42 . 

C. P.R .  178  . 

Can.  Gen.  Electric  pfd.  110  . 

290  i  Can.  Gen.  Electric. _  117 

3600  I  Canada  Steamships 


18 

6000 


Seles 

10 

780 

2010 

26 

7781 

10 

416 

680 


400  I  Canada  S.S.  Vote. . . 


7.00 

2214 


3825 

ISO 

6500 

600 

2000 


Do.  pfd  . 

Canada  Bread . 

Do.  pfd . 

Canada  Permanent.,..  173 

City  Dairy  pfd .  9814 

600  1  Consumers  Gas  . 

4700  :  Can.  Locomotive  pfd  . 

6814  14400  Dominion  Steel . 

1614  2000  Dominion  Iron  pfd _ _ 

14  6600  I  Duluth-Superior .  46 

02  1000  I  Hollinger  Cons .  7  15 

<  Monarch  Knitting .  82 

0814  79500  ;  Mackay . 


29 


361,  80700:  Do.  pfd 


10740  I  Maple  Leaf 


28% 

814 

27’ 4 

81 

28 

294 

28 

29 

864 

864 

86 

864 

214 

254 

20 

20 

87 

173 

984 

99 

984 

99 

169 

169 

168,4 

1684 

87 

56W 

664 

544 

554 

46 

7  15 

f  15 

7.10 

7.10 

82 

864 

864 

86 

86 

66 

684 

674 

68 

86 

87 

85 

86 

60 

48 

2747 

60 

620 

60 

71 

101 

18 

20 

10 

410 

100 

60 

46 


Net 

November. 
December.. 
January  , . 
February . . 
March . , , , 

April . 

May . . 

June . . 


1915 

828,965 

21,809 

19,401 

25,664 

24,322 

23,976 

26,983 

25,168 


1914 

$19,083 

16,701 

17,979 

24,512 

24,372 

24,984 

24,252 

24,499 


$4,870 

6,108 

1,422 

1,062 

60t 

l,009t 

2,731 

669 


Net 

Jamiary . 

February . 

March . 

April . 

May . 

June . 


rOBTO  BICO  BAILWATS. 


1916 

$34,324 

86,760 

39,629 

87,988 

39,237 

36,497 


1915 

$32,443 

81,075 

80,616 

26,722 

83,879 

27,681 


1341 

323 


440, 


Do.  pfd .  94 


July . . . . 

36.870 

28,076 

[Seven  months . 

260,297 

209,496 

TWIN 

CITY  TBACnON 

1  Net 

1916 

1915 

1  January . 

$287,084 

$240,501 

1  February . 

. .  $287,369 

$228,868 

1  March . . 

. .  307,363 

258,419 

1  April . 

809,479 

274,279 

1  May . 

833.792 

282,090 

Jane . 

841.709 

280,358 

July  . 

860,702 

296,650 

7  months . 

. . .  2,227,494 

1,865,897 

vEsy., 

WATER  a 

FOIVER. 

Increase 

$1,881 

4,674 

9,012 

12,266 

5,867 

8,816 

8,794 

60,800 


Increase 

$46,680 

$63,601 

48,989 

86,200 

41,702 

61,361 

64.062 

361,697 


CAPITAL  : 

Paid-up  $1,000,000.00  Rest  $750,000.00 


DIRECTORS 

Sir  TTerliert  S,  Holt,  President 
A.  J.  Brown,  K,C.,  Vice-President 
gtr  W.  M.  AJtken,  Bart.,  31,1’,  Hon.  R.  Dandnrand 
J.  E.  Aldred  G.  H.  nuarnan 

_  —  _  Hon.  e  J.  Hanna 

Fayette  Brown  ^ 

Geo.  Cnverhlll  Wnt.  yiolson  Haephereon 

C.  A.  Croable  C.  E.  Neill 

Hon.  N.  Cnrry  Hnpeh  Pnton 

V.  J.  Hn|!rb7e  -  -  General  ManaKer 


E.  L.  Pease 
Janes  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Hal*  Sims 
Stnart  Strathy 


142  i?otre  ©ame  Sitreet  iESSest 


BBO 


136  I 
168  I 
9 

14 


Tough-Oakes 


West  Dome  Con 


S9H 


6  I 


7.10 

7  00 

284 

28 

1.86 

1  31 

1.41 

1.40 

ii 

16 

664 

64 

TO 

67 

03 

024 

424 

40 

06 

044 

38 

344 

40 

374 

'A-nONS 

Asked 

7.00 

28 


60  N.  S.  Steel .  126H 


1  35  26800  (  Smelters 


Porto  Rico .  44 

Russell  Motor  pfd .  92 


100  i 


Gross 
Janusri' . 


1.41 


381^ 


684 
88  J.. 


12 


39 


9800 
105 
21700 
600 
41137 ; 


187 


15! 


87 


894 


874  87  874 


83 


99 

824 

824 


24 

59 

161 

59 

45 

75 

66  4 


97 


117 


14 


Hoatreal  Qaotatloas. 

Ejt-Dlv.  Asked 

Ames  Holden  . 

Do.  pfd . 

Hell  Telephone . 

Brazilian  T.  HAP.. 

Can.  Car  Cc  Foundry  . 

Do.  •  pfd . 

Canada  Ce'-Tient  . 

Do.  pfd . 

Can.  C>Alun£  . 

Du.  pid . 

Can.  Con.  Rubber  pfd. 

Can.  Foundries  &  . 

Can.  Gen.  Ulectric  . . . 

Can.  i'acific  . 

Can.  Docomotlve  . 

Can.  titeainship  Lines 
Do.  VotiiiK  Trust  .  . 

Do.  pfd. . 

tiarriuBo  Factories  ... 

Con.  Mining:  &  Smelt.. 

Civic  invesitnenl  . .  . . 

Crown .  Keserve . 

Detroit  LTiiied  Ky.  ... 

Dom.  Bridge, . 

Dom.  iron  pfd . 

Doiii.  Steel  Cbtp . 

Doni.  Textile  . 

Halifax  Klectric  Ky  . 

Hollinger  Mines  ..  .. 
liiinois  Traction  ..  .. 

Do.  pfd . 

Laurentide . 

Hike  of  Woods  pfd.  . 

MacDonald  Co . 

Joacka').'  . 

Mont.  Cottons  . 

Do.  pfd . 

Mont.  Tram.  Deb.  . 

National  Breweries 
N  .S.  Steel  6c  Coal 

Do.  pfd.  . 

Ogilvie  Milling  .  .  .  . 

Do.  ‘pfd.  . 

Ont.  Steel  Products  . 

I’cnmans . 

Do.  pfd . 

Price  Bros . 

Quebec,  Ry.  L.  H.  &  P 

Riordon  Paper . 

Smart  Wooda . 

^bhawUiigan  . 

Do  new . 

Sher.  Williams  pfd.  . 

Spanish  River . 

Do.  pfd . 

Steel  Co.  of  Canada 
Toi  onto  Railway  .  . 


Foreupine — 

110  Apex . 

•  Dome  Extension . 

974  62550'  Dome  Lake . 

"16OO  ,  Dome  Mines . 

'000  Dome  Conaolidsted . . , 

600  '  Foley . 

1000  Gold  Reef . 

600  Hollinger  Con . 

£11400  Homestske . 

£200  Imperial  Reserve . 

10800  I  Jupiter . 

12200  ‘  McIntyre . 

1000  McIntyre  Extension. . . 

Moneta . 

i  Pearl  Lake . 

I  Porcupine  Crown . 

Do.  Gold . . 

Do.  Imperial . . . , 

Do.  Tisdale .  . . . , 

Do.  VIpond. ... 

Preston . 

Schumacher  Gold  M . . 
Teck  Hughes . 

66  4  ;  N'* 


Bid 


.084 

.87 

.444 


.104 


.281, 
.  28  4 


.164 


Bid 


149 

68 

444 


.67 

.034 

.014 

.41,4 


7000  i  Steel  of  Canada . 

1000  I  Do.  pfd . 

16  11900  I  Spanish  River . 

65  87537  '  Toronto  Paper .  63 

67  16726  Toronto  Railway .  93 

024  17000  ,  Wi.mipeg  Ry .  94 

40  12760  Bonds— 

7000  Canada  Bread .  93 

044  4300,  Elect.  Development  ...  83 

Steel  of  Canada .  96 

Can.  War  Loan .  98 

Banks — 

Commerce .  185 

Imperial .  201 

Royal .  212 

Toronto  .  196 

Standard .  218  4  221 

Union  .  188  133 

Nova  Scotia . 260 

Montreal .  2264 

Unisted — 

Apex  .  84  9 

Dominion  Foundry  .  .  .  100 
Dom.  Foundry  pfd  ...  86 

Dome  Extension .  374 

Hollinger  Cons .  7  10 

Jupiter  .  27 

McIntyre . •  132 

McKinley  Darragh  ...  69 

New  Ray .  60 

Porcupine  Crown .  66 

Teck-Hughes .  88 

West  Dome  Cons .  394 


924 

394 

69 


92 

88 

674 


!  February . 

_22  March . 

38  775  !  April . 

584  896  I  . 

June . 

July . 


11 


750  ' 
26 : 


1916 

$94,075 

$94,361 

96,156 

95,905 

96,665 

107,160 

108,150 


1915 

$84,242 

84,429 

86,072 
85,259 
84,472 
85,650 
86  051 

rOWEB 


Increase  ! 
$9,833 
9,932 
10,084 
10,646 
12,183 
21,500 
22,099 


96 

974 


2000 

9100 


084 

.864 

.484 

.234 


2184  221 
131  I3I 


84 


37 


20 


.28 
.28 
1  33 


136  132  135 


.15  .4  ' 


65  4  60  644 


1000 

50 

200 

2950 

600 


6600 


36 


.66 


4  384  3000 


.06 


024 

.014 

.404 

.04!, 

.504 


.34 


92  ; 


794 


180 

116% 


1% 


pfd 


1% 


Tucketts  pfd. 
Wayagamack 
Eurtka — 
Commerce,  . . 
Molsons  .  .  . , 

Quebec  . .  . . 

Toronto  . .  . . 

Union  . .  . . 


1% 


Bonds — 


Last 
Sale. 
98 
98 
80 
984 
97  T* 
94 
89 


Bell  Telephone  .  .  . 

Can.  Cement  . 

Can.  Converters  . . 

Can.  Rubber . 

Dom.  War  Loan  . . . 
Dominion  Coal  .  .  . 

Dom.  Iron  &  Steel  . 

L.  of  Woods  .  102 

Mont.  Street  Ry.  ... 

Mont.  Tram . 

Nat.  Breweries  .  .  . 

N.  S.  Steel  &  Coal  . 
Penmans  Lltnlted  . , 

Price  Bros . 

Quebec  Ry . 

Sher.  ■William.s  .  .  . 

Spanish  River  . .  . . 
Wayagamack  ..  .. 


87 

704 

994 

80 

82 


180 

1774 

62 

81 

80% 

29% 

864 

86% 

39 

37  4 

87 

79% 

794 

42 

116 

115% 

224 

223% 

103 

97  4 

55% 

55% 

88 

81 

162 

29.00 

44 

88 

1S9 

188-'?* 

123 

13* 

85  i 

53 

61  i 

103 

101  ! 

79 

754  ' 

83 

127  4 

127  j 

112 

140 

138  ' 

1134  • 

87*  1 

634 

61% : 

90 

80 

33% 

33 

65 

62 

41 

132 

1304  i 

128 

99 

11 

39 

1 

.58  4 

68% 

93 

92 

90 

86  ; 

65 

63  4  : 

187 

186% 

190 

108 

, , 

197 

•  • 

130  4 

Asked. 

Bid. 

98 

98 

97 

80 

l66 

98 

97 '4: 

95 

1 

87 

10.5 

102 

96 

H% 

90 

90 

864 

8.5 

88 

i 

70  4* 

•  •  j ! 

98*  .  : 

80% 

83 

•• 

West  Dome  Con . 

Plenarum . 

Kirkland  Lake . 

Cobalt— 

Adanac . 

Bailey . 

Beaver . 

Buffalo . 

Chambera-Ferland . 

Coniagaa . 

Crown  Reserve . 

Foster  . 

Gifford  . 

Gould  Con . 

Great  Northern . 

Hargraves . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose  . 

McKinley  Darragh . 

Nipissing . 

Peterson  Lake . 

Right  of  Way . 

Shamrock  . 

Silver  I.eaf . 

Seneca  Superior . 


Temiskaming 
Trethewey. 
Wettlaufer. 
York.  Ont .  . 
Ophir . . 


.65 

.64 

.88%' 

.37% 

.70 

,60 

.25 

.21 

‘08 

.07'4 

41 

.404 

1  05 

19 

'l7 

6  00 

4  55 

.45 

44 

.06 

.06% 

!06%' 

% 

.05 

04% 

OS'i 

60 

4  95 

4  76 

66 

60 

59 

584 

7  09 

7.00 

28 

2'> 

.06 

'.OSH 

.10 

.02 

01% 

.30 

.26 

.59 

.58 

.174 

.17 

.14 

.11 

.01 

01% 

.08% 

.07>i 

118 

f2 

894 


132 
100 
6  00 
374 


WEEKLY  RY.  EARNINGS. 


CANADIAN  PACIFIC 


July  7... 
July  14. . . 
July  21 . . . 
July  31  , . 
Aug.  7.., 
Aug.  4 .  . . 
Aug.  21 .  .  . 


1915  Increase 
$1,666,000  $950,000 
1.635,000  1,103,000 


1916 

$2,616,000 
2,738,000 
2,641,000 
8.800,000 
2,986  000 
2,948,000 
2,860,000 
CANADIAN  NOBTHEBN 


1,. 000670 
2.476.000 
1,787,000 
1,815,000 
1,956,000 


971,000 

1,324.000 

1,198,000 

1,128,000 

904,000 


Rate 

67 

67.4 


58. 1 


63.4 
67.0 
62  1 
46  2 


$429,400 

449.700 

447.700 
634,900 
438,500 
427,600 
466,400 


July  7 .  $886,100 

July  14 .  874,900 

July  21 .  866,900 

July  31  .  1,207,300 

Aug.  7  .  868,000 

Aug.  14 .  841,600 

Aug.  21 .  846,300 

GBAND  TRUNK 
$1,156,029  $990,278 

1.211,383 
1,140,226 
1,810,713 
1,256,376 
1,236,989 


$455,700  106.1 

425.200  95.4 

419.200 
672,400 
429,500 

413.900 

380.900 


TORONTO  QUOTATIONS 
Asked 

American  Cyanamid,  com .  4 

I  Do.  pfd  . f 

Ames-Holden,  com . 

Do.  pfd . 

I  Barcelona  . 

,  Brazilian . 

B.  C.  Fishing . 

1  Burt,  F.  N.  com . 

I  Do.  pfd  . 

Canada  Bread,  com . 

I  Do.  pfd  . 

•  Canadian  Car  and  Foundry  Co  . 

Do.  pfd  . 

I  Canada  Cement,  com . 

Do.  pfd  . 

,  Can.  Foundries  and  Forgings.  . . . 

Do.  pfd  . 

Can.  St.  Lines  com  . 

Do.  pfd  . 

Can.  Gen.  Electric  . 

Can.  Loco,  com  . 

Do.  pfd  . 

C. P.R  . 

Canadian  Salt  . 

i  City  Dairy,  pfd . 

,  Coniagas  . 

Cons.  Smelters . 

]  Crown  Reserve . 

i  Dome  .  24  00 

Dominion  Steel  Corporation 

i  Duluth  Superior . 

!  M  arkay ,  com . 

i  Do.  pfd . 

I  Maple  I.eaf,  com  . 

Do.  pfd  . 

Monarch,  com . 

j  Do.  pfd . 

I  Nipissing  Mines . 

j  N.  S.  Steel,  com . 

j  Pscific  Burt,  com . 

;  Do.  pfd  . 

i  Penmans,  com . 

!  Do.  pfd . 

Petroleum  . 

Porto  RicoRy.,  com . 

Do.  pfii  . 

Quebec  L.  H.  and  P . 

Risers,  com . 

Do.  pfd . 

Russell  M.  C  ,  com . 

Do.  pfd . 

Sawyer- .Massey  . 

Do.  pfd  . 

'  Shredded  Wheat,  pfd . 

Spanish  River,  com . 

Do.  pfd . 

Steel  of  Can.,  com . 

Do.  pfd 


224 


15ls' 

67,t, 


80 

95 

21 

874 


80 


46 


66%' 


72 
66  U 
924 
190 


80% 


30!4 

86H 

1164 

61 


98 


48 

35% 

684 


4  50 
361, 
40 

22  50 
64  4 

46 

854 

674 

86 


82 
7  15 
126 


80 
6  90 
127 


Net... 

1915 

1914 

Increase 

July . 

$6,767 

$1,108 

August  . . 

4,960 

loot 

September 

6,025 

867 

October .  . 

4,796 

176t 

November 

4,032 

1,112 

December. 

4.613 

1,544 

January. . 

4.162 

1,488 

Februarv . 

3,516 

1.356 

March 

3,495 

1,705 

April 

.  $.025 

4.039 

985 

lO  months 

to  April  30.  54,854 

45,411 

9,442 

NOBTHERN  OBIO  IR.AUTION 

Net 

1916 

1915 

Increase 

Janu.irv  . 

$98,860 

$56  676 

February . 

95,465 

60,932 

March 

101,831 

45,100 

April . 

03.744 

67,602 

May  .  .  .  . 

132.007 

33.884 

June  . 

.  1 70,823 

151,098 

39,725 

6  months . 

.  946,924 

655,005 

291,919 

TBLMDAD  EI.ECTBIC  UO. 

Net 

1916 

1915 

Decrease 

January  . 

.  $8,385 

$11,320 

$2,935 

February . 

$8,584 

293 

March  . . 

.  9,387 

8,657 

830 

April . 

8,874 

420 

May . 

9.035 

1,065 

June 

.  7,921 

8.536 

615 

UETBOIT  UNITFiO 

Net 

1916 

1915 

Increase 

January . . 

$2.59,158 

$133,392 

February . 

255,043 

94,260 

March .  . 

,340.1a'>6 

104,832 

April . 

.  386,296 

351,946 

34,850 

May  . . 

342.378 

76,238 

June .  .  . 

280,050 

83,192 

6  months 

.  2,330,929 

1,799,431 

531,498 

B.  U.  ia,KlTKIU  <  (I 

Net 

1916 

1915 

Increase 

July 

.  $63,200 

$26  842 

$36,358 

Price  Bri^thers  common.  . . 

Kept,  30 

Sept.  12 

MeKinlcv 

[larragh .  .'’/’c 

ffet.  2 

Sept.  9 

West  <’kn. 

Flour .  2*  r 

Stpt  16 

Sept  6 

UAPE  BRETON  ELECTRIC 

Net 

1916 

1915 

Increase 

January 

.  $11,931 

$11,272 

$3,669 

February . 

.  10,059 

8.880 

1,679 

March 

.  7.921 

7,829 

97 

April . 

9,828 

111 

-May .  .  . 

.  10,243 

10,201 

32 

June  . 

.  11.901 

9.976 

1,925 

6  monthn 

.  64  999 

57,486 

7,513 

RRAZnJAN  TBACTION, 

,.  &  P.  CO. 

Net  tiniireis)  1916 

1915 

Increase 

Januar\ 

.  3,778,000 

3,414,190 

363,810 

February . 

:),346,140 

115.860 

Mari-h 

3  588,670 

128.4.80 

April 

3,705,770 

68,230 

June... 

. .  .  .3,864,000 

3,896,770 

82,770t 

6  month*. 

.  . , _ _ _ 22.638,000 

21,043,120 

691.580 

July 

.  4  060  000 

3.860,000 

190,000 

.  26.688.000  25.803,420 

884.580 

bBAWIMGAN  WATER  R  I’OWCB 

1916 

1915 

Increase 

January  , 

. . .  $160,000 

$150,000 

$10,000 

THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE . 

ESTATES . $17,000,000 

IN  m  SIN'ESS  33  YEARS 


$1,250,000 


THIS  COMPANY  WITH  ITS  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


HALIFAX 


ST.  JOHN  MONTREAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


62 


10  88 


84 


I  February 
M  arch  .  . 
April .  .  . 
May . .  . 
June  .  , 


160,000 

160,000 

160,000 

160.000 

160,000 


150,000 

150,000 

150,000 

160,000 

1.50,000 


MIS.SISSlPri  BIVhK  PUIVEB 


10.000 

10,000 

10,000 

10,000 

10,000 


100 

334 


25  I  Net  1916 

43')|  '  January.  .  .  .  $110,041 

90  February .  116,199 

32%  I  March .  114,5.54 

!  April . ; .  110.262 


90  ! 


1915 

$109,463 

103,134 

104,794 

106,191 


Increase  ' 
$578  ' 
12,065 
9,760 
4,069 


ILLINOIS  TRACTION 


114 


July  7 
July  14 
July  21 
July  31 
Aug.  7 
Aug.  1 
Aug.  21 


986,629 

980,898 

1,537,141 

993,773 

1,004,412 


1,304,848  1,062,483 


$164,751 

221.764 

159,328 

273.572 

262,608 

232,677 

262,365 


N.  Y.  CURB  QUOTATIONS. 


92.7 
89  5 

97  9  Toronto  Paper 
96  8  Toronto  Railway  .  .  .  . 
82  0  Tucketts,  com  .  .  , 

Do.  pfd . 

Twin  City,  com  , 

Winnipeg  Ry . 

BaDkg — 

Commerce . . 

Dominion . 

Hamilton  . 

Imperial  . 

Molsons  . 

Nova  Scotia . 

Ottawa  . 

Royal  . . 

Standard  . 

Toronto  . 

Union  . 

I-oan  Trust,  etc. — 


88 

88  >4 
65 

94 


Id  6 

16  2 

17.8 
26  5 
23  1 

23.9 


98  H 
97 


197 

261 

204 

213 


S.  G.  Jackes  &  Co ,  Toronto,  reuort  the  c:anada  Landed 
following  latest  quotations  on  the  Mew  York  Permanent 


Curb; 


Bid 


% 

14 

186 


.Atlanta  .  10 

Boston  &  Montana  . .  ... 

Buffalo  . 

Canada  Copper  . 

Chevrolet  . 

Crown  Reserve  . 

Cosden  Oil  and  Gas . 

Hollinger  Cons . 

International  Petroleum  .  . 

Jerome  Verde  . 

Kerr  Lake  . 

La  Rose  . 


Asked 

11 


1% 

195 


NEW  YORK  TRADING 


Nipkising . 

American  Marconi 


Fluctuations  of  the  leading  active  stocks  of  the  New  Belmont 

York  Stock  Exchange  as  compiled  for  The  Financial  Brit.  Amn.  Tobacco .  19 

T mes  by  Jenks,  Gwynne  and  Company  of  Montreal  and  Goldfields  Cons. 

New  York  were  as  follows: — 

Week  ending  Aug.  31,  1916 

High  Low  Close 

Am.  Beet  Sugar .  89}.j 

Amer.  Can. . . . 

Amer.  Can.  pr . 


Amer.  Smelting . 

Amor  Sugar . 

Amer.  Tel  and  Tel . 

Amer.  Tobacco . 

Anaconda . 

Atchison . 

Baltimore  and  Ohio . 


614 

68% 

61 

113% 

Ill 

1124 

68% 

604 

624 

79^ 

744 

764 

101 

964 

98% 

1104 

1094 

110 

1814 

1804 

1804 

2214 

2194 

219% 

884 

834 

844 

1044 

1014 

103 

874 

844 

86 

490 

476 

488 

854 

85 

854 

Jim  Butler  . 

Ju'.Tibo  Extension  ...  ., 

Mother  Lode  Copper  .  . 

Riker  Hexeman  . 

Stand.  Sil.  &  Lead  (of  B.C.).l  1-16 

Stewart  Mining  Co . 3-16 

Sterling  Gum . 

Submarine  . 

Success  .  35 


1764  178 
664  66 


924 

6O4 


464 

186 

14 

364 

S24 


Central  Leather .  674 

Chesapeake  and  Ohio .  624 

Chic.,  MiL  and  St.  Paul .  95 

Chino  (Jon.  Copper .  64 

Colorado  Fuel  and  Iran .  60% 

Conaolidated  Gas .  1884 

Corn  Pfoducta .  15 

Distilling  securities .  464 

frie .  884 

rie  1st’ pr .  64% _ 

Genera!  Electric  Co .  1724  169 

Great  Northern  pr .  118  1164 

Great  Northern  Ore.  eubs .  894  364 

Illinois  Central .  1014  101 

International  Paper  . . .  16  164 

Kanaaa  City  and  South .  264  24% 

Lehigh  Valley .  82  774 

piuisviilR  and  Nashville .  1294  129 

Mercantile  Marine .  444  874 

Mercantile  Marine  pr .  10^  98 

Miami  Con.  Copper .  854  384 


'*  Mining  . . . 

United  Profit  Sharing 

United  Motors . 

W'est  End  Cons .  78 

White  Motors  .  62% 

Yukon  Gold 

Anglo  Amn.  Oil  .  14  4 

604  .Green  Monster  . 111-16 

96 


7-16 

4 

11% 

12 

7  % 

104 

lOVz 

1  4 

1  9-16 

4% 

4  4 

9-16 

11-16 

61 

62 

58 

60 

7 

74 

3  4 

3% 

4  4 

4% 

19 

19% 

78 

81 

83 

85 

50 

62 

384 

39  4 

4% 

5 

1-16 

14 

3-16 

% 

4 

Ti 

334 

34 

35 

36 

64 

6% 

64 

5% 

% 

1 

67 

67% 

78 

80 

62% 

53 

2 

2% 

14  4 

164 

11-16 

1  13-16 

Hamilton  Prov . 

Huron  and  Erie . 

!  Landed  Banking . 

Ixmdon  and  Canadian  .  . 
National  Trust 
Toronto  Geenral  Trjsts 

Toronto  Mortgage . 

Bonds— 

Canada  Bread . 

(!an.  Locomotive . 

I  Dominion  Iron . 

;  Elec.  Development . 

I  Mexican  Electric . 

I  Mexican  L  and  P . 

,  Porto  Rico  Hi’S . 

Prov.  of  Ontario . 

(Juebec  L.  H.  and  P. . . 

Spanish  River . 

Steel  Co.  of  Canada .... 


2164 


92 

Net 

1910 

1915 

Increase  ; 

January. . 

$400,285 

$15,991 

February. 

361,086 

62.275 

9R 

March.  .  . 

.  »«9,811 

837  023 

82,788 

April.  .  . . 

.  358,336 

817, .590 

40.545  ' 

n 

.  92Dh86 

303,280 

17,406  ' 

57 

(<  munths 

.  2,214,103  2,026,544 

WI.NMPEG  ELECTRIC  KY. 

184,559  : 

Net 

1916 

1915 

Decrease 

50 

January. , 

.  $108,476 

$136,476 

$28,001  1 

91 

i  rbruary . 

.  108,250 

120,093 

1 1,843 

2n 

M  arch .  .  . 

.  11 1.900 

10«,169 

5.741* 

April  ... 

.  111.035 

87,620 

23.515  ^ 

May  .  .  . 

.  103,2. '7 

86.7r>0 

16.527 

92 

June. . . . 

. .  87.571 

84,t>4o 

2,926 

1)  months 

.  630.508 

021.044 

8,864 

18.5 

Jul.v . 

.  74,687 

79,563 

4  96 

213 

7  months 

.  705,095  701,197 

TOBO.NTd  RAILWAY 

3,89| 

Net 

1916 

1913 

Increase  , 

258  1 

January. . 

$471,226 

$3,558  ' 

hel/Tuary . 

.  470,764 

440,313 

30,451 

.March .  .  . 

.  618.555 

488,468 

30,087  1 

221. 

'  Auril.  . . . 

.  496  172 

467.701 

28  471 

M  ay .  .  .  . 

.  600,515 

468,9153 

31,602 

131 

July . 

.  4I>9,845  449,108 

Din  TH-hl  PEHIOR  TRACTION 

20,737 

Net .  .  . 

.  ]9!6 

1915 

Increase 

.Tanuary .  . 

.  23.904 

19,654 

4,850 

13R 

h‘  hruary . 

30,028 

16,695 

14,433 

.  32,437 

21,655 

10,782 

.  31,997 

13,177 

18,820 

145 

.  35,846 

11,262 

22,683 

132 

C  mos.  to 

June  30.  .  .  188.287 

9.J.516 

92,771  1 

PORTO  RICO  TELEPHONE  CO.  Limited 


874 


Net  Karninga 

1916 

1915 

Increase 

■  January . 

10,31.3 

9,465 

878 

I'ebruary . 

11,005 

9.804 

1,201 

11.184 

10.161 

1,023 

April  . 

10,916 

10,044 

872 

May  . 

11,880 

10,121 

1,759 

.*)  months . 

65  329 

49,597 

6,732 

t  Decrease 

•  Increase 

COPPER  PRODUCTION. 


UNLISTED  STOCKS. 


Twenty  leading  (iopper  companies  oper- 


A  J.  Pattison,  Jr.  4  Co.  Toronto,  furnish  the  following  a'lng  In  Canada,  the  United  States  and 


62 

484 

1854 

114 

46Jx 


quotations 

’Trust  and  Guarantee . 

,  Continental  Life . 

Dom.  Steel  Foundry  pfd . 

I  John  Morrow  Screw  6%  Bond . 

I  People's  Loan . 

Prudential  Truat . 

I  Standard  Reliance . 

Dunlop  Tire  pfd . 

'  Dom.  Permanent  Loan  Co . 

I  National  Steel  Car  com . 

!  Do.  pfd . 

I  Steel  Si  Radiation  com . 

Do.  pfd . 

I  Soveriegn  Life  . 

Belding  Paul  pfd . 

Arena  Bonds — Toronto . 

!  Frontenac  Brewery  6%  bonds . 

I  Loew's  Theatre  com. 


Bid 

86 


Further  Curb  Quotations  are  reported  by  Dominion  Power  and  Trans  com. .. 
Robert  E.  Kemerer  &  Co.,  of  Toronto,  as  fol-  |  _  Do.  ^d. 

Iowa; — 

Ajked 


Bid 


34 


634 

170 

117 

87 


'  Coppers  and  Zincs— 

I  Consolidated  Arizona  . 1  7-16 

I  Calaveras . . .  6% 

I  Cerro  de  Pasco  . 


14 


I  Canadian  Oil . 

Canada  Furniture  pfd .  . 

I  Canadian  Westinghouie. 


Howe  Sound 


M.  S.  P.  &  S.  Ste.  M .  1224  122 

Mo.,  Kansa.,  and  Texas .  84  34 

Miasouri  Pacific .  44  84 

National  I>ead  .  ; .  664  644 

ilevada  Con.  Copper .  194  I84 

Y.  Central .  106  - 


244 

784 

129 

424 

1084 

344 

122 

84 

65ft 

194 


J.  Y.  Central .  106  1024  103 

Norfolk  and  Western .  1804  128>s  128 


Northern  Paciflc_^ . t . 


eimsyivania  Rail .  66  664  654 

Pittsburgh  Coal . . .  29  284  284 

Pressed  Steel  Car .  64  814  64 

Ray  Con.  Copper .  26  24  254 

Reading  . . 108%1024  105 


Tularcvsa  . 

United  Verde  Extension 

Zinc  Consolidated  . 

Industrials— 

Aetna  Explosives . 

Butler  Chemical  . 

Edmond  &  Jones  Motors 

Emerson  Motors  . . 

Hupp  Motors  . 

Kathodion  Bronze  . 

Lake  Torpedo . 

Manhattan  Transit  .... 

MaxKai  Munitions . 

Peerless  Motors . 

Saxon  Motors  . 


Republic  Iron  and  Steel .  634 

f  Southern  Padfie .  994 


51 

964 


53 

97%' 


Southern  Railroad 


"iSl 


.'iVestinshouae  Mfg. 


224 

234 

284 

23 

25 

1424 

189 

140% 

68 

56 

564 

994 

964 

974 

118 

1174 

1174 

844 

804 

834 

984 

944 

944 

614 

664 

69>^ 

Triangle  Film  . . . 
U.  S.  Steamships 
World  Film  ...  . 


36 

36 

63 

66 

4% 

5 

16% 

16% 

9-16 

11-16 

32 

34 

1-16 

3-16 

84 

34% 

4H 

4% 

11% 

11% 

4% 

6 

38 

43 

3 

4 

6% 

7 

15% 

18 

7% 

8% 

1 

1% 

1 

5% 

23 

24 

70 

72 

65 

66 

% 

% 

6% 

6% 

% 

% 

DIVIDEND  PAYMENTS. 


SHOES  116  A  FAIR. 

The  price  ot  shoes  In  Conetantinaple  is 


Etoek 

Kerr  Lcke . 

Net.  Steel  Car,  pfd . 

Bank  o  B  N  A . 

Kerr  Lake . 

Montreal  Cottons  com....  1% 

Do.  pfd .  14% 

C.P.R.  common .  24% 

C.P.R.  pid  (h.y.) .  2% 

Northern  Ohio . 4ofl% 

Porcupine  Crown .  8% 

Montreal  Loan .  24% 

Tooke  pfd .  14% 

Pston  Mfg.  (b.y.) .  4% 

Do.  bonus .  24% 

Bank  of  N.8 .  84% 

Molaona  Bank .  24% 

Dominion  Bank .  8% 

Dominion  Textila .  14 

Bollinger  Cone .  1% 

Right  of  Way . 4ofl% 

Canada  Cement  oora .  8% 

Imperial  Oil .  4% 

Sherwin  WiUiamt,  pfd .  14% 

Twin  City  com .  14% 

Twin  City  pfd .  lS% 

Duluth-Superior  pfd .  1% 

Lon.  t  Can.  Loan .  2% 

Mackay  com .  14% 

Mackay  pfd .  1% 

Dom.  Iron  pfd  (h.y.) .  84% 

Dom.  Iron  pfd  (back) .  84% 

MtL  City  ft  District  Bank  2% 


Rats 

Pavnant  1.' 

6% 

Sept.  16 

14 

Oct.  16 

3% 

Oct.  6 

5% 

Sept.  15 

Sept.  IS 
Sept.  16 
Sept.  80 
SejH.  30 
Sept.  16 
Oct.  2 
Sept.  16 
Sept.  18 
Sept.  16 
Sept.  16 
Oct.  2 
Oct.  2 
Oct.  2 
Oct.  2 
Sept.  8 
Sept.  15 
Sept.  16 
S^t.  1 
Sept  30 
Oct  2 
Oct  2 
Oct  2 
Oct.  2 
Oct  2 
Oct  2 
Oct  1 
Oct  1 
Oct  t 


record  1 
Sept.  1 
Sept.  80 
May  31 
Sept.  1 
Sept  5 
Sept.  6 
Sept.  1  . 
Sept.  1 
Aug.  25 
Sept.  1 5 
Aug.  31 
Sept  2 
Aug.  31  ; 
Aug.  31  ' 
^pt  15  ' 
Sept  15 
Sept.  20  : 
Sept  15 . 
Sept.  1  . 
Sept.  1  ' 
Sept.  6 
Aug.  18  , 
Sept.  15 
Sept.  12 
Sept.  12  ! 
Sept.  15  1 
Sept.  15 
Sept.  9! 
Sept.  9  ; 
Sept  16 1 
Sept  1 6 1 
Sept  16 ' 


THE 


ROYAL  TRUST  CO. 


MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


BOARD  OF  DIRECTORS 
H.  V.  MEREDITH,  President 
Sir  H.  Montagu  Allan,  C.V.O.,  Vlce-Pres. 


R.  B.  Angus 
A.  Baumgarten 
A.  D.  Bralthwalte 
E.  J.  Chamberlin, 
H.  R.  Drummond 
C.  B.  Gordon 
Hon.  Sir  Lomer 
Gouln,  K.C.M.O. 


E.  B.  Greenshlelds 
r.  It.  Hosmer 
Sir  W.  C.  Macdonald 
Hon,  R.  Mackay 
Herbert  Molson, 

Lord  Shaugbnessy, 
K.C.V.O. 

Sir  Frederick 
'16'illlams  Taylor  LLkD. 


A.  E.  Holt.  Manager. 


Office  and  Safety  Deposit  Vaults: 

107  St.  James  St.  -  -  Montreal 

BRANCHES:  Calgary.  Edmonton,  Ottawa, 
Quebec,  Regina,  St  John,  N.B.,  St  John’s, 
Nfld.,  Toronto.  Vancouver.  Victoria,  Win¬ 
nipeg. 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 

klALUAX 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


WINNIPEG 
VANCOUVEB 
bV.  JOHN.  s.a. 


KENNETH  UOLSON 


Mrnilier.s  Montreal  Stock  Exchange  C.  B.  BOBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114'.  82  ST.  FRANCOIS  XAVIER  STREET 


Cables:  “BURPORT” 


BURNEH,  PORTEOeS  &  CO. 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGER 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


tel.  MAIN  8366-8.-166 


51  ST.  FRANCOIS  XAVIER  STREET 


Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government 
For  Permanent  liivestineiit. 

Canadian  Securities  of  uli  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 


W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BOMLS  'iZi  ST.  JAMES  ST.,  .MONTREAL 

€  Ohio  .4d<lre48— ‘•(iaAimOlVNK.V 

Codes:  Lleberx,  Western  I  uluii,  A.ILC.  5t.li  tdlUaa,  Fifth  Montgomery 


GEO.  H.  SMITHERS  J.  .T.  M.  PANGM.VX  GEO.  W.  S.  HEXDEBSOX 


BURNETT  &  CO. 


Jlenilicrs  .Mniifreal  Stork  Exchange. 

Private  DIrp  ('oniieclion  with  Xpw  York  and  Toronto. 
Telephonp  Main  1747-S.  12  St.  Sacrament  .St. 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


South  America  produced  approximately, 
,  895,000,000  pounds  of  copper  In  the  first ; 
.  half  of  1916,  an  increase  of  299,000,000! 
pounds  or  over  50  p.c.  over  the  correspon- : 
I  ding  period  of  last  year.  ! 

Granby,  operating  in  British  Columbia,  j 
!  esontributed  28  p.c.  of  the  increasa  j 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Visit  our  Retail  Department  for  all  AuXo  accessories  and 
mechanical  goods. 

The  Canadian  Fairbanks -Morse  Company  Limited 

84  St.  Antoine  St.,  Montreal 


Ottawa 

Quebre 

ttiiakutooa 


HamUton 

Wlanlgeg 

VanrooTer 


A;. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  2,  1916. 


PROFESSIONAL  CARDS 

McEIkkon,  Ciignlo,  MItckell  t  Ciignli 

CASeSAIN,  MITCHEU.^  HOLT, 
McDOVOALL,  CBEELMAN  *  STAIBS 

TII.CliaM^ugralii.K.C.  Victor  E.  Mitchdl,  K-O 
Ckaito  M.  Bmt,  K.C.  A.ChM«  CMgraln,K.C. 
KRol  U.  McDougoU-  John  J.  CrMlmno. 
OUbM  3.  Stain  Piuin  F.  Caagraia. 

ADVOCATES.  BARRISTERS.  ETC. 

Ronl  Tnut  Buiidinf.  107  St.  JamM  Stratt 
IMAL  M.  8069  MONTREAL 


DIVTOEND  NOTICES. 


THE  MOLSONS  BANK 


CHARTERS 


PABosISe 

TM.  M.  lUO-ltSl 


Cablea — "Nahao,  Moatraal.", 
Codaa — Liaban^  Weitam  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITOH 

'ArsniportetloB  BuUdlUa; 
MONTREAL 


Mala  ^  and  28  "Cammarall’* 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barrictcra  and  Solicitors  _ 

MEBCIUNTS  BANK  BUILDING.  MONTREAL 

r.  E.  Maradith.  K.C.  A.  R.  Holdan.  K.C. 

J.  Bagna,  K.C.  Hon.  W.  J.  Sbaughneasy 

C.  O.  Heward  H.  H.  Scott 

Countel — C.  S.  Campbell,  K.C. 


ElllOTT,  DAVID  &  MAILHIOT 

AdToeates,  Barrlatera  and  SollcItoi’S, 

Commlaaionera  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  Tork. 
Oamada  Life  Bnlldlns.  1S»  SL  James  SL 
Honry  J,  Blllott,  K.C.  L.  A.  David.  K.C. 
Adolphe  Mallhlot  Segrfrled  Bush. 


Resoaroli  Bureau 

Researches  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Davalop- 
mant.  Patent  and  Trade  Mark  Mattan. 

RsMnt  Technical  Literature  Scientific  Progress. 

HANBURY  A.  BUDDEN  TeLUp.«47« 
in  DRUMMOND  BLDG.  MONTREAL 


CONSULTING  ENGINEER 


Cahia  Addiaaa  i  **l)ngiDaar  Monlraal". 

Waat.  Vdm  Oada 

De  GASPE  BEAUBIEN 

Consolting  Engineer 

RATAL  IHSVRANOE  BUILDING 

TM.M.tM0  MONTREAL 


ESTABLISHED  184* 

BRADSTREET’S 

■BIBCea  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 
Cnlsnry,  Alta.  Vanconvcr,  B.O. 

Mmonton,  Alta.  Hasadltoa,  Oat. 

Baltfaz,  N.S.  Moatreal.  Bae. 

Laadaa,  Oat.  tiaebec,  4ae. 

Ottawa,  Ont.  Toronto,  Oat. 

■t.  Jahn,  N.B.  Winnipeg,  Man, 

Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

UOHN  A.  FULTON 

gapcrintendent  -  -MONTREAL 


I  DOMINION  CHARTERS. 

144TH  DI  VlllEND.  1  The  Canada  Gazette  announces  the  latest ' 

I  federal  incorporations  as  follows: — 

Th«  Shareholders  of  The  Molsons  Bank '  Cushman  Motor  works  of  Canada,  l.lmit-  ' 
are  hereby  notified  that  a  Dividend  of  "^stl^irw^encoTeTery.  umlted.  Cornwall,  i 
TWO  AND  THREE-QUARTERS  PERCENT.  Ont..  1600,000. 

.  .  Manitoba  Steel  F^undrlee,  Limited,  Mont- 

(heilng  at  the  rate  of  eleven  per  cent  per  jsoo.ooo. 

annuna)  upon  the  capdtal  stock  has  been  de-  *  Specialty  Co..  Llm- 

clared  for  the  current  Quarter,  and  that  the:  Kspano  Canaxlian  importing  Co.,  Dimlted, 
same  will  be  payable  at  the  office  of  the  ^^“^'cilJk^ijjnited,  Toronto,  $40,000. 

Bank,  in  Montreal,  and  at  the  Branches,  on  National  Bronze,  Iron  and  Engineering 
and  after  the  SECOND  DAT  OF  OCTOBER'  Besner’s  Realties  Limited,  Montraal,  $49,- 

NEXT,  to  shareholders  of  record  on  15th ,000.  . 

_  .  If.  Coursol,  Llmltee,  Montreal,  $50,000. 

September,  1916.  |  Duck  Lake  Assetn,  Limited,  Winnipeg, 

THE  ANNUAL  GENERAL  MEETING  !  "*^"„-,e»"i?rBoulevards.  Limited.  Montreal, 
the  shareholders  of  thh  Bank  will  be  held  1  $200,000 
at  Its  banking  house.  In  this  dty.  on  MON-  ’ 


^RRATIflAN  TRAmON  AflTinnif 

DA/l/ilLl/lll  I  ll/li/ 1  Il/il  UU  1  LUUlV  t«u;tory  wuen  such  earnangs  ue  converted 

*  ,  into  Oanadl&n  currency. 

AO  PVni  AIMPn  ni7  II  nv  U  I /II/PM'Iir'  yeaj^  prior  to  the  outbreak  of 

lX\  P  Xrl  Allvihll  KY  Al  F  X  IVIAI  KfIM/Ip  Luiopeau  war  me  value  of  the  milreis 

ilu  JuarI  MJ  I  IaIjIj/rs  ItIiavIYJuXtrjIIj  for  sight  bins  on  Loiudon  was  approximate- 

^  pence.  During  me  latter  part  of  1914, 

PRESIDENT  OF  THE  1)111117  SYSTEM  SSIf 

^ _ J _  proximately  12ii  pence.  Converting  the 

•  earnings  during  1916  at  the  average  rates 

After  Sixteen  Months'  Visit  in  Braril  Mr.  Msekenri,  Gives  Shareholder,  a  rriowaX'SeTf-' 

Comprehensive  Account  of  Company’s  Properties  With  Details  Re-  lowing  accounts,  would  be  increased  by. 
garding  the  Year’s  Physical  Developments— Drought  Was  Bad  in  1915,  ‘'''TU‘‘rOTe^e“oMh^‘(>mpany  in  Canoddan 
But  There  Were  Good  Factors — A  Bright  Future  for  the  Company  Is  currency  resulting  from  me  year  s  opexa- 
Predicted.  “  fellow* 

- —  Revenue  from  securities  owned 

and  under  contract  with 

The  outstanding  feature  of  the  Brazilian!  45  inches  In  1914,  and  an  average  of  nearly  eubsldlary  companies  ..  ., 

Traction,  Light  &  Power  Oo.,  Ltd.,  for  the  Inches  during  the  previous  eight  years.  Interest  on  advances  to  sub- 
year  ending  December  Slat.  1915,  is  perhaps  these  conditions  and  the  sidiary  companies . 


I5,339,192.7S 


DAT,  the  6th  of  NOVEMBER  next,  at  three  The  l.akeport  Elevator  Co..  Limited,  Fort  1  ending  December  31st,  1915,  is  perhaps  hlotwiths landing  these  conditions  and  the  eidiary  companies .  273,633A1 

o'clock  In  the  afternoon.  ^Cai^!a"dia'?i''Bxporf  pkper  Co..  Limited,  Mont-  the  optimistic  report  made  by  the  President,  ^ent^  water^tor  operatic'  ^™th  ^  h*'  $5,612  876J7 

By  order  of  the  Board.  "*The*  Peace“-Rlver  Development  Corporation.  Alexander  Mackenzie,  who  has  spent  draulic  installation,  and  it  was  not  Lees'-  General  and  legal  expeneea, 

EDWARD  C.  PRATT,  Limited,  Vancouver.  $1,600,000.  the  last  16  months  in  Brazil.  sary  to  make  use  of  the  reseo-ve  eteam  plant.  administration  charges  and 

General  Manager  Front^ae  Red  Granite  Co.,  LImtted,  some  time  past  it  has  been  known  ,  evident,  therefore,  that  the  calcu-  interest  on  loans .  218,074.43- 

uenerai  .manager.  ;  rjnnanoque.  Ont,  $100,000.  latlons  made  ■u.b.vn  v-,  ■'-“jv.u  _ 

Montreal  18th  August  1916  Montreal  Machinery  &  Supplle*.  Limited,  that  the  Brazilian  Traction  Go.  had  to  con-  -  aa  deQiimoa  j  a  a  «- iqa  cm  va 

$50,000.  ing  to  .the  peculiar  situation  in  exchange  The  number  of  gas  stoves  and  water  9.  10,  11,  at  Hi% 


o'clock  In  the  afternoon. 

By  order  of  the  Board, 

EDWARD  C.  PRATT, 

I  General  Manager. 

I  Montreal,  18th  August,  1916. 


General  and  legal  expenses, 
administration  charges  and 
interest  on  loans . 


218,074.43- 


— I  I  The  Long  Chemical  Co.,  Limited,  Toronto,  °  ’  servative  esymates.  Dividends  Noe.  8, 

$50,000.  ing  to  .the  peculiar  situation  in  exchange  The  number  of  gas  stoves  and  water  9.  10,  11,  at 

TUP  MflIITRPAI  PITY  £  ni^TRIPT  Elmira,  followed  the  outbreak  of  the  Euro-  heaters  connected  at  the  end  of  the  year  each  on  Prefer- 

inc  mUnillCHL  UIII  «  UlOlnlUl  j  ”  Matches.  Limited,  Drum-  P®^  President  Mackenzie  has  made  was  18,064,  as  against  14,755  In  1914,  and  ence  shares  ....$  6W.000.00 

SAVINGS  BANK  |  mondviiie.  Qu*.,  $100,000.  a  very  close  Study  of  all  the  companies  now  9.506  in  1913.  Notwithstanding  the  exten-  Dividends  Nos.  10 

tffivinutf  uniin  ,  - ^  included  in  the  Brazilian  Traction,  and  .the  need  of  electricity  for  public  lighting,  and  n,  at  1V6% 

Notice  is  hereby  given  that  a  Dividend  Ontario  charters.  j  numerous  Canadian  shareholders  wUl  be  Sas  is  still  used,  and  there  were  in  service'  each,  and  Nos.  12 

of  Two  Do.llar8  per  Share  on  the  Capital  Th<*  Ontario  Gazette  announces  the  latest  |  more  particularly  interested  in  knowing  nt  the  end  of  the  year  22,060  gas  lamps  and  13,  at  M  of 
Stock  of  this  Institution  has  been  declared  f!toTa'Ke'^nnd"“cS?ta^ge  'coinp  considers  the  prospects  of  the  pracMcally  the  same  as  at  the  end  of  the  1%  each,  on  Gr¬ 
and  will  be  payable  at  its  Head  Ottice,  in !  Toronto.  $70,000.  ’|  Company  are  likely  to  be  once  normal  con-  previous  year.  Gas,  however,  is  now  little  dinary  shares  ..  4,249,380.00 

this  City,  on  and  after  Monday,  the  2nd  ofi  Watchmnn-Warder,  Limited,  Lindsay,  $40,- !  ditions  are  restored  in  Braziil.  In  this  con-  used  for  private  lighting,  but  there  is  an  . 

October  next,  to  Shareholders  of  record  at;000.  c*  <-  ♦»,  i  tsnnnn  !  nectlon  President  Mackenztie,  summing  up  immense  fieild  for  the  development  of  the 

the  cloee  ^  business  on  the  16tto  day  ofj  H^nn^^iroa.T’laning  Mima  Ltd”  Fort  Erie,  i***® '■®P®*^’ ^Psiness  by  the  further  extension  of  Its  use  Surplus  carried  forward  In 


$4,849,380.00 


September  'next. 

I  By  order  of  the  Board. 

A.  P.  LESPBRANCE, 

Manager, 

Montreal,  August  21st,  1916. 


ThKSherWin-WilliBmSCDniDBnV  Th«  British  Columbia  mo  ae  .la^im  inmion.  During  the  early  part  of  the  year  the  Although  rigid  eeonomlM  have  been  ef-, 

I  llw  wllwl  If  III  ff  IHIClIllw  Ullllipcill  J  latest  provincial  incoiporatlons,  as  fol-  The  oiperatlons  of  the  Rio  de  Janeiro  earnings  of  the  Sao  Paulo  Division  were  ooet  of  operation  and  mainten- 

or  CANADA,  LIMITED  r-H.t-  fe  T  ComP^nT  the  year  show  satisfactory  re-  maintained  at  about  the  level  rearhM  dfir  ance  haa  been  adversely  influenced  by  the 

NOTICE  Is  hereby  given  that  the  Twenty-  New  Wes?mlnLr'!  $46.ooo. '  ^  ‘  hanng  regard  to  the  abnormal  condi-  ,ng  the  latter  part  of  1914,  but  latef  there  '•‘®®  ^®  P'^®®  “^t^rials  and  by^e 

first  Quartcrlv  Dividend  of  One  and  Three-  t.a  Fieche  Brother.,.  Limited,  Victoria,  $10,-  ftons  prevailing.  The  gross  earnings  In  was  a  marked  improvement  which  contin-  eiionnouB  advance  m  ocean  freights.  Thos 
M  heint.  at  the  Brazilian  currency  exceeded  those  of  the  ued  throughout  the  year  esnerlaiiv  in  advance  has  particularly  affected  the  eamr- 

Quarters  Per  Cent  (1%%)  being  at  the  previous  year  by  2.923,000  milreis,  there  be-  Light  &  Power  Denat^imf  ing*  of  the  g^  business  as,  owing  to  the 

rate  of  Seven  Per  (>nt.  (7  per  annum,  "1,  ^  ing  8ub.stantlal  Increases  In  all  departments  an  increase  in  theiir  net  ojirnin-B'c^^f  requisition  by  the  Brulsh  Government  of 

has'becn  declared^ nTvable” to  sLre^Weni  provlnc^^r  tocorpo^ratlon^ a"° ‘  **  except  the  tramways,  the. earnings  of  which  over  the  previous  year  TbeJ^*are  indi^’  ®®™®  ‘^‘^®  employed  in  the  Com-: 

has  been  declared  ^  Shareholders  r^^rmandln  Optical  Company,  Limited,  $20,-  were  slightly  below  those  of  1934.  The  in-  tlons  that  there  will  1^  a  ^nlidl^wf  T"  Pony's  service  for  carrying  coal,  it  became 

he  crease  in  total  net  earnings  in  Brazil  was  crease  in  earningrfor  toe  cTr^nt  Telr  ^®3ary  to  charter  other  steamem  at 

;  1916,  and  that  cheques  for  Ihe  same  will  be - -  1,916,000  milreis.  Apart  from  exchange,  the  peciaMv  in  the  Tram-a-avo  a  rates  greatly  exceeding  those  which  would. 

duly  mailed  to  them  on  toe  30to  day  of  Sep-  BETHLEHEM  STEEL.  |  Board  should  have  every  reason  to  be  sa.tis-  first  three  months  exceeded  thnae  '^®®^  payable  under  normal  conditiona, 

”®**'  -  fled  with  toe  results  obtained.  A  small  de-  corresponding  period  of  last  vear  This  “  therefore  remarkable  that  nouwlth-^ 

Books  not  closed.  'Tjje  Bethlehem  Steed  neople  believe  that  crease  tn  the  Tramway  earnings  is  practic-  Company  is  assured  for  many  years  to  *  standing  the  adverse  circumstances  with 

By  Order  of  the  Board,  :  general  business  will  continue  good  In  the  ally  confined  to  the  first  few  months  of  the  of  a  continuous  supply  of  energy  to  ^”et  ’''liich  the  Comipany  has  had  to  contend,  the 

'  J.  H.  GORDON,  ;  United  States  after  the  war,  though  prices  year,  after  which  the  earnings  compared  all  demands,  without  recourse  to  the  r^  results  for  toe  year  have  been  so  satisfac- 

Secretary-Treasurer.  '"'1"  Ixjcome  more  normal  as  compared  with  favorably  with  toe  receipts  of  1914,  and  serve  steam  plant  *  tory.  It  is  evidenit  that  with  a  return  -to 

Ai  oo*h  iQie  present  high  levels.  Bethlehem  Steef  itself  there  are  indications  that  toe  receipts  for  the  Panin  i  •  normal  conditions  the  revenue  of  toe  Gom- 

.Montreai,  August  -stn,  isiB.  $300,000,000  worth  of  busl-  current  year  will  show  a  satisfactory  im-  «  ®  Division.  should  be  not  only  equal  to  that  ob- 

-  .  —  ■■  —  -  —  neas  booked.  It  expects  to  fill  this  enor-  provement.  .  loe  bao  Faulo  El^trlc  Co.,  Ltd.,  supplies  talned  prior  to  the  wax,  but  should  show  a 

mous  volume  of  orders  within  two  years.  Notwithstanding  toe  greatly  Increased  t  ,  to  the  Sao  Paulo  Tramway,  considerable  and  steady  increase.  Oondl-v 

Uanaila  Uomont  Un  I  imifAfI  Russian  shell  deliveries  of  the  Bethlehem  cost  of  material,  ocean  freights  and  other  Ltd.,  under  contract,  tions  generally  in  Brazil  are  showing 

V^naUa  VClIlCIll  vu«y  IaIUIIICU  ^re  now  proceeding  very  well.  Undoubted-  charges,  the  ratio  of  operating  expenses  ’®®  light  and  pow'er  tinct  signs  of  im(prov«mentt. 

NDTirp  TA  Rnvnnninvnq  ly  earlier  anticipations  as  to  net  earnings  was  reduced  to  slightly  bt>low  that  of  the  ®  oif  Sorocava.  The  power  station  The  Board  are  pleased  to  report  that  all 

for  Bethlehem  common,  rising  to  $400  per  previous  year,  as  a  result  of  rigid  econo-  ““  ^  Present  capacity  of  30,000  kilowatts,  toe  coffee  purchased  for  exchange  purposes 
NOTICE  is  hereby  given  that  the  Royal  share  per  annum,  will  be  considerably  bet-  mles  introduced  on  the  breaking  out  of  the  'ii^vpased  by  toe  Instol-'ation  has  been  di.sposed  of,  and  at  prices  which. 

Trust  Company,  as  Trustee,  is  prepared  to  tered.  ».  war.  It  Is  anticipated  that  the  earnings  for  addiLonal  units  to  60,000  kilowatts,  realized  a  sum  in  excess  of  that  which  it 

receive  Tenders  up  to  the  15th  September,  jt  can  be  definitely  stated  that  the  con-  the  current  year  in  Brazilian  currency  ■will  t/f- ®  capacity  js  estimated  would  have  been  received  had 
1916,  from  the  holders  of  6%  First  Mort-  struction  programme  a«  now  laid  down  for  show  a  considerable  Increase  over  those  of  is  now  full,  un-  toe  usual  method  of  making  remittances 

gage  Gold  Bonds  of  the  Canada  Cement  the  expansion  and  Improvement  of  the  Beth-  1»15,  as  during  toe  first  four  months  there  to  toe  been  followed. 

Company,  Limited,  of  Bonds  to  be  purchased  lehem's  plant  calls  for  an  outlay  of  $76.-  have  been  increases  in  all  departments.  ®  "®®?.  or  i.oon  feet.  The  The  Board  regret  to  hare  to  announce 

on  account  of  the  Sinking  Fund  as  an  in-  OOO.OOO.  With  the  difficulties  that  prevail  While  construction  work  was  confined  to  n  ‘'he  loss  of  one  of  their  esteemed  memhers 

vestment  for  the  sum  of  $193,079.20.  in  getting  labor  and  materials.  It  is.  not  ^hat  was  necessary  for  toe  purpose  of  com-  follows^  1915  ^®  ^  Sep- 

■The  lowest  or  any  tender  not  necessarily  known  just  how  soon  this  programme  can  with  the  Company’s  concessions  and  g  milreis-  1913  5  285  641  miireia  ’  '  Sir  Wm.  Van  Honto  was  a 

accepted.  "  ‘  be  accomplished,  but  Its  completion  is  hop-  ^  toke  care  of  the  mtural  growth  of  the  1913  6.285.641  mdreis.  ^  the  Rio  de  Jane  ro  Company 

'  Pd  for  within  not  much  more  itoan  three  huslness,  toe  properties  have  been  main-  Board  of  Directors’  Report,  since  its  InceipUon,  and  was  elected  to  too 

All  Tenders  should  be  addressed  to:  ^  month  Is  now  being  ex-  tolned  in  a  high  state  of  efficiency.  The  Board  of  Directors  in  their  report  Board  of  toe  Brazilian  Traction  Co.  at  toe 

THE  EOTAL  TRUST  COMPANY,  TRUSTEE,  pended  on 'company  construction  in  Penn-  ’”'®  drought  of  1914,  which  exceeded  all  summarize  toe  operations  of  the  year  as  time  of  its  formation.  The  Board  of  the 
MONTREAL  svlvania  records  up  to  that  time,  was  surpassed  byj  follows:  “While  the  combined  earnings  of  Rio  de  Janeiro  Co.  have  also  suffered  a  fur- 

mhA  Fpdprai  naval  hiidirpt  ralllnc  for  ^at  Of  1915,  when  toe  total  rainfall  record- 1  the  Companies  fa  Brazilian  currency  have  ther  loss  by  toe  death  of  their  valued  col- 
-  - - — $312  000  000  worth  of  new*  vessels  is  re-  ^  Ua-gea.  as  against'  fully  realized  the  expectation  of  the  Board,  league,  Mons.  Jean  Javal,  of  Paris,  Franca- 

Hollinger  ConspliiMeil  Gold  Mines,  _ balance  sheet,  sm  decembek,  ms _ ^ 

,,,,  „  D.  Within  the  past  four  weeks  contracts  for 

^  $9,000,000  of  new  merchant  tonnage  have  Assets.  Liabilities, 

mi.  1  *•  ,  ,  been  closed  by  Bethlehem’s  shipbuilding  Capital  Account,  including  the  ac-  Capital  Stock; 

The  regular  four-weekly  dividend  of  1%  subsidiaries.  These  are  additional  to  ar-  qulsitlon  of  Shares  and  Control-  Authorized: 


$76,000.  .  .  ..  .  ^grprises_  ^s  a  whole,  are  well  maintained,  ff""  domestic  purposes  for  bakeries,  and  other  profit  and  loss  . f  545,421.74. 

Scully  A  Company.  Limited,  Toronto,  $15.-  and  I  look  forward  with  confidence  to  a  industries  requiring  heat  The  total  gross  - - 

i'’'’The  Mount  Horeb  Telephone  Co  Ltd  Cla-  i^ofitable  growth  in  .the  busl-  J*®  Rio  de  Janeiro  Division  for  With  the  addition  of  $545,42L74  to  profit 

verinff  Gray  County,  $966  "  "®®®'  hie  report  President  Mackenzie  the  last  three  years  is  given  in  Brazilian  and  loss  account  the  total  surolus  at  the 

The  nichard-Beiiveati  Company  of  Ontario,  reviews  each  Company,  and  from  his  gen-  currency  as  follows;  1915,  63,547.984  mil-  end  ot  the  last  fiscal  year  was  $4^67,832.22 
Ltd.,  Kenora,  Ont.,  $20,000.  ;  era!  .survey  the  folJowiag  extracts  are  reis;  1914,  50,624,299;  1913,  49,917,364.  compared  with  $3,832,410.00  at  toa  end  of 

BiiiTisn  COLUMBIA  CHARTER.s.  iTiade.  niiUinn  Panlo  Division.  previous  year, 

m,..  _  BJO  de  .laneiro  Dbislon.  _ _  ...  Alfhnii»h  riirid  «nonomie«  ham  been  of-. 


or  CANADA,  LIMITED  “7  .  ou.  i  a  L  e.  t. 

Dominion  Shingle  and  Cedar  Co.,  Lli 

NOTICE  is  hereby  given  that  the  Twenty-  New  Westminster,  $45,000, 
first  Quarterly  Dividend  of  One  and  Three-  Brother...  Limited,  Victoria, 

Quarters  Per  Cent.  (1%%),  being  at  the  _ 

rate  of  Seven  Per  Cent.  (7%),  per  annum,  ruebec  charters. 

upon  toe  Preferred  Stock  of  this  Company,  The  Quebec  Gazette  announces  the 

bna  been  declared  navable  to  Shareholders  provincial  Incorporation  as  follows.— 
nas  neen  aeciarea,  payaoie  to  snarenoiaers  Normandln  Optical  Company,  Limited 

Of  record  the  Fifteenth  day  of  September,  oon,  Montreal. 

1916,  and  that  cheques  for  Ihe  same  will  be - - 

duly  mailed  to  them  on  toe  30to  day  of  Sep-  BETHLEHEM  STEEL. 

tember  next.  _ 

Books  not  closed.  The  Bethlehem  Steed  ■people  believe 

By  Order  of  the  Board,  :  general  business  will  continue  good  1 

J.  H.  GORDON,  :  United  Startes  after  the  war,  though  ] 

Secretary-Treasurer  |  '"'111  become  more  normal  as  compared 

Mont,..l,  A„W.t  2S,b,  .Sl«.  I  E'f 


BitiTisn  COLUMBIA  CHARTER.s.  ,'"®^®'  lanolro  DiviMlnn  Panlo  Division. 

The  British  Columbia  Gazette  announces!  .  During  the  early  part  of  the  year  toe 

the  latest  provincial  Incorporations,  as  fol- 1  The  operations  otf  toe  Rio  de  Janeiro  earnings  of  the  Sao  Paulo  Division  were 


MAlfOBBSTBR-BOBTOir. 

•$.$5  am.  *8.10  paa 

ST.  JOHN-HALIFAX. 

$7.16  p.m. 

■HmSROOKB-LBNNOZVILIiB. 

•ift  iLm.  ti.lO  p.m.  $7.18  p.na 
SOO-ST.  PAUL. 

*8.46  p.m. 

wnraiPBo-vANOotrvBB. 

*10.18  pjn. 

•SallF.  tDally  ex  Sun.  $Daily  ez  Sail 
All  tnlas  carry  up-to-date  equlpmant. 

TICIET  Ifflttl: 


upon  the  O'Utstandtng  capital  stock 


I  rangemenits  made  by  Mr.  Schwab  for  the  ling  Rights  of  and  in  other  Corn- 

building  of  five  ocean  carriers  of  ore  for  panics  and  Preference  Share 

company  purposes.  The  $9,000,000  of  new  Issue  Expenses,  as  at  31st  De¬ 
merchant  tonnage  Is  comprised  of  six  boats,  cember,  1914  . $109,013,798*18 

representing  a  price  of  approximately  $1,-  Add:  Cost  of  Share.s  and  Control- 


been  d^l^ared  payable  8th  September  1916,  of  five  ocean  carriers  of  ore  for 

on  which  date  cheques  will  be  mailed  to  company  purposes.  The  $9,000,000  of  new 
shareholders  of  record  at  the  close  of  busi-  o^gechant  tonnage  Is  comprised  of  six  boats, 
ness  on  toe  1st  September,  1916.  «  nrico  of  annrOTlmatelv  $1  - 


rhOBSMslDSlSiL 
BiMtav  Bsici,  PIsca 
*  WuidsM  SltMtStsttqi^ 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Read  OfRce  and  Vaults: 
nmPLID  BUILDING  -  -  TORONTO 

Branch  OIBces: 

'IVFlaaipeR,  Resina,  London,  Baa. 

Honry  F.  Gooderham  -  President 
Hon.  B.  G.  Stevenson  -  Ist  Vice-Pres. 
H.  B.  Strathy  .  -  -  2nd  Vlce-Pres. 
J.  IL  HcWhlnney  -  General  Manager 

Chartered  Bzoentor,  Admlalotrotor, 
Tmntee,  Etc. 

Write  tor  Information. 

Capital  Paid-up  . $  1.000,000 

Rosorvo  .  $60,000 

Estates  and  Agencies .  14,512.705 


Dated  25th  August.  1916. 

D.  A.  DUNLAP. 
Secretary-Treasurer. 


WESTERN 

ASSURANCE  COMPANY 

Established  A.D.  1861 

FIRE,  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets,  over  -  $4,000,000.00 

Lesooo  Paid  oinco  Ineerperation  In  1851 
Over  S64,000,000.00 


'  500,000  each.  Some  of  the  work  will  go  to 
I  the  Union  Iron  Works  on  the  Pacific,  where 
5,000  men  are  currently  employed. 


ling  Rights  in  other  Companies 
acquired  during  the  year  1915.. 


Payments  to  Subsidiary  Companies 
METRO  PICTURES,  LIMITED.  under  the  management  agree- 

PUBLIC  NOTICE  Is  hereby  given  that  December.  1914  7.500.000,00 

under  the  first  part  of  chapter  79  of  the  Furtoer  Payments  in  1915....  1.370,568.44 

Revised  Statutes  of  Canada,  1906,  known  as  ^  ; 

“The  Companies  Act,”  supplementary  leit-  -Advances  to  Subsidiary  Companies,  with  accrued 

ters  patent  have  been  Issued  under  the  Seal  Interest  to  31st  December,  1915  . 

of  the  Secretary  of  State  of  Canada,  bear-  Accounts  Receivable  ...  . 

Qrd  dnv  nf  Aiio'iint  1016  In.  Cosh  In  hand  and  in  banks  . 


946.514.79 

- $109,960,312.97 


Liabilities. 

Capital  Stock; 

Authorized : 

1.100.000  Ordinary  Shares  of 

$100  each  . . $110,000,000.00 

100.000  6  per  cent.  Cumulative 
Preference  Shares  of  $100  each  10,000,000.00 

$120,000,000.00 

Issned: 

1,062,891  Ordinary  Shares  of 

$100  each  . $106,289,100.00 

100,000  6  per  cent.  Cumulative 
Preference  Shares  of  $100  each  10,000,000.00 


I  ters  patent  have  been  Issued  under  the  Seal  mieresi  lo  djsi  ueceraoer,  i»ia  .  4,191.693.79  Note — Certain  of  toe  company’s  securities  are 

of  the  Secretary  of  State  of  Canada  bear-  Accounts  Receivable .  747.509.40  pledged  to  secure  loans  of  the  Compa'ny. 

ing  date  toe  3rd  day  of  August.  1916,  in-  .  818.693.24  Bills  Payable  .  973.333.33, 

creasing  the  capital  stock  of  the  “Metro  Accounts  Payable,  including  unclaimed  dividends  1.004,786.52 

j  Pictures,  Limiitcd,”  from  the  sum  of  fifty  •  Profit  and  Loss:  Balance  31st  December,  1915 -  4,367,882.22: 

thousand  dollars  to  the  sum  of  two  hun-j  777777771 -  7 - , 

dred  thousand  dollars,  such  increase  to,  $124,588,767.84  $124.588,767.84' 

~  consist  of  one  thousand  flv«  hundred  shares!  ””””””””  — 

of  one  hundred  dollars  each.  I  _  _  .  ,  ,  ,  .  . 

Dated  at  toe  office  of  the  Secretary  of  company  naa  guaranteed  loans  of  its  sutisidlarles.  In  addition  to  Its  guarantees  of  their  annual  charges  and  stipulated) 


Diridend  accrued  on  Preference  Shares  . 

Bank  Loans  and  Advances  . 

Note — Certain  of  toe  Company’s  securities  are 
pledged  to  secure  loans  of  the  Compa'ny. 

Bills  Payable  . 

Accounts  Payable,  including  unclaimed  dividends 
Profit  and  Loss:  Balance  31st  December,  1915.... 


$116,289,100.0(1 

150,000.00 

1,803,716.77 


973.333.33, 

1.004,786.52 

4.367,882.22: 


$124,588,767.84 


$124,588,767.84! 


TOURISTS  ON  INCREASE.  of  on®  hundred  dollars  each  note— The  Company  has  guarantee! 

St.  John.  N.B.— The  number  of  tourists  ®®*®^  ^ibbTAth 

entering  the  province  through  St.  John  by '  f^f^®  Canada,  this  4to  day  of  August,  shareholders  of  the 

v*ni1  stAAm^i*  A.nH  AiiiL/>YTmThl1  a  Tiasi  hPAti  i  XjIG 

rail,  ste^er  ana  auit^mowie  nas  neen  THOMAS  MUI^VBY.  We  have  audited  the  accounts  oi 

larger  this  season  than  In  many  years.  The,  TTndor  <5onrotnrv  nt  qtata  Balance  Sheet  Ir  properly  drawn  up 

relaxation  of  automobile  rules  by  the  Can-  4'”“®  ^  according  to  the  best  of  our  informs 

adtan  Customs  autooritics,  coupled  with  the  !  ELLIOTT.  DAVID  &  MAII^IOT,  All  our  requirements  as  auditors 

AefAt*f  lliat  .Ia  liAinfl:  mndA  for  Imriroved  hlcrh-  i  SolicltorS  fOT  Applicants,  _ 


dividends  under  the  management  agreements. 


effort  that  is  being  made  for  Improved  high- 1 
ways,  has  led  to  a  very  large  influx  of  auto  ' 
tourists  from  (the  U.S. 

REAL  ESTATE  ACTITITT. 

St.  John,  N.B. — Evidences  are  not  want¬ 
ing  of  a  revival  In  real  estate  activity  in  the 
Province.  In  and  about  St.  John,  these 
signs  of  awakeniihg  are  becoming  pronounc- 1 
ed.  In  the  city  of  Moncton,  a  new  residen-' 
tdal  area  was  opened  itwo  months  ago,  and 
already  over  thirty  lots  have  been  sold. 


BRAZILIAN  TRACTION.  LIGHT  AND  POWER  COMPANT,  LIMITED; 

have  audited  the  accounts  of  your  Company  for  the  year  ending  31st  December.  1916.  and  certify  that  In  our  opinion  the  above 
Balance  Sheet  Is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs  at  that  date,: 
accorainsr  to  the  best  of  our  information,  the  explanations  given  to  us  and  os  disclosed  by  the  books  of  the  Company. 

All  our  requirements  as  auditors  have  been  compiled  with. 

„  .  ,,  ,  ,  ,  CLARKSON.  GORDON  &  DILWORTH, 

Toronto,  Slst  July,  19ia  Chartered  Accountants,  Audltora 


jBANADA 

steamship; 

LINES  i»«™> 


PROFIT  AND  LOSS  ACCOUNT  for  the  ylw  ended  Slst  December,  1915. 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . . 

ADDRESS . . . 


Sabaerlpttoazi  In  OoMSa,  $ZMO  •  yaori  S1.SB  far  six  zianthsk  la  Great  BrltaJa. 
Is  a  yaari  4a  64  far  sU  aseaths.  la  U.S.,  $2JtO  a  yeari  flJW  far  sU  ataatko. 

Make  all  Cheques,  Dhifts  and  Money  Orders  payable  to  the  Company 


EAST  OR  WEST 
The  River’s  Best 

Hontreal-Qaebec  Line 

Dally  Service,  7  P.M. 

Montreal-l/HK)  Islands- 
Toronto  Line 

Sailings  Dally  at  1  P.M. 

Sagnensy  Line 

Steamere  leave  Quebec 
dally  except  Sunday.  8.00 
A.M. 

Saguenay  Express  Sendee 

Express  steamer  "Sague¬ 
nay”  leaves  Montreal  Tuee- 
days  and  Fridays  at  7.15 
P.M. 

North  Shore*F.EJ.-Pletoa 
Sendee 

S.8.  "Cascapedla"  leavee 
Montreal.  September  14th. 

Geaeral  Fvelght  Office. 
Mala  5562. 

lieket  Office,  »-ll  VIcteria 
Sq.  Pkene  Mala  1781 


General  and  Legal  Expenses  and 

Administration  Charges  . .  $141,827.84 

Interest  on  Loans  .  76,246.59 

V  -  $  218,074.43 

Dl'vldenda  on  6%  Cumulative  Preference  Shares — 

Nos.  8,  9.  10  and  11.  at  l^Si  each .  600,000.00 

Dividends  on  Ordinary  Shares — 

Nos.  10  and  11  at  1V4%  each,  and  Nos.  12  and 

13  at  i/i  of  1%  each .  4,249,380.00 

Balance,  Slst  December,  1915  . 4,367,832.22 

I9|<435,286.65 


MERCANTILE  MARINE.  I  aient  to  $85  a  share  on  toe  $51,725,000  pre-|  pays  6  p.c.  on  the  preferred  stock  and  5  p<v^ 

-  ferred  stock  outstanding.  In  one  year  o4  on  the  oommon.  Earnings  for  1915  were 

As  there  is  a  conslderaWe  C&nadian  In-  oP®’'®tion,  therefore,  the  International  Mer-  higher  than  in  toe  previous  year,  and  out-, 
■_  Tn*o„.r.a44/i.i«i  ,  contilc  Marine  Co.,  despite  the  regular  and  put  of  power,  aggregating  88,355,000  Idlo-. 

tereet  In  International  Mercantile  Marine  extraordinary  taxes,  will  proSbly  earn  watt  houra,  showed  an  increase  of  18  px:.. 
securities.  It  may  be  interestdng  to  publish  the  equivalent  of  all  dividends  accumulated  Income  ft>r  1915  amoun’ed  to  $3,890,761 
the  latest  report  of  the  company’s  earning  on  the  preferred  stock  since  the  companv  grosB,  compared  with  $3,636,085  in  the  yeoTi 
position  for  the  seven  months  ended  July:  ^-as  formed  in  1893.  '  preceding.  Net  earnings  after  operating  ex-, 


Balance,  Slst  December,  1914  .  $3,822,410.48 

Revenue  from  Securities  owned  and  under  Con¬ 
tracts  with  Subsidiary  Companies  .  5,339,192.76! 

Interest  on  Advances  to  Subsidiary  Companies...  273,683.41 


$9,435,286,651 


January  .  $4,626,000 

February  .  4,007,000 

March  . 6,192.000 

April  .  6.727,000 

May  . * .  7.311,000 

June  .  6.929,000 

July  .  4,773,000 

Total  .  $38,464,000 

War  tax  estimated  .  12,821,000 


-  pauses  and  taxes,  which  were  Increasea 

KftRTHFRN  DIITD  TRlCTlftV  QPTTA  5186.681,  totalled  $1,517,741,  a  gain  of  $119,-, 
NOR’THEKN  OHIO  TRACTION  SELLS  Payment  of  dividends  on  toe  preferred: 

BONDS.  and  oommon  stock  absorbed  $649,281,  and 

Banking  interests  dh  New  Yoric  closed  ne-  the  surplus  of  $240,151  was  $80,757  greater 
gotiations  for  toe  purchase  of  $5,000,000  toon  that  of  December  31,  1914. 

first  lien  and  refunding  5  p.c.  bonds  of  toe  _ 

Nortoern  Ohio  Traotlon  &  Light  Oo.  ■which 

has  adopted  an  ambitions  programme  for  PRICES  IN  FRANCE. 

the  ImprovenMint  of  its  properties  and  the  Prices  in  Prance  ha've  risen  61%,  on  the 

purchase  of  certain  rights  of  -way  so  as  to  _ * _ _  _  vr 

make  its  franchise  rights  complete.  The  beginning  of  war.  Vege-, 


.  _ _ _  has  adopted  an  ambitions  programme  for  PRICES  IN  FRANCE. 

War  tax  estimated  .  12,821,000  toe  Improvemeint  of  its  properties  and  the  Prices  in  France  have  risen  61%  on  the 

- -  purchase  of  certain  rights  of  -way  so  as  to  _ .■ _ _ 

Balance  .  $25,643,000  make  its  franchise  rights  complete.  The  since  toe  beginndi^of  war.  Vege-, 

This  estimate  of  $25,643,000  net  for  toe  company  has  been  very  prosperous  and  noa-  *^1®®  ^-r®  up  80%,  meat  56%,  sugar,  coffee 
seven  months  is  at  the  rate  of  $43,992,000  earns  the  interest  on  its  present  ou:stand-  ®ud  tea  60%,  minerals  57%,  textiles  52% 
for  the  twelve  months  of  1916.  or  the  equlv-  togi  indebtedneas  about  three  tlmea  and  also  «ui«t  other  materioJa  62%.  1 


/ 


